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._ RAILWAY OREDIT. 

Tum disasters of the Great Western Railway have been grave 
matters of conversation this week. That a railway, with a 
net income of nearly a million, should be unable even to pay 
al per cent. dividend immediately, but should have to defer 
it—that the payment of a cash dividend on the pre- 
ference stocks should be dubious,—that the supply of new 
money to pay off old debenture-holders who ask for theirs 
should have “since Mr Justice Oairns’s decision nearly 

stopped,” —is most strange. That this railway should be 
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think they understand what they are doing, or they 
are willing to venture whether they understand or not ;—on 
the other hand, there is another class who say, “We know 
“ nothing about business, and do not want to know. We 
“ prefer a safe income of which we may be sure, to a 
“income with a risk.’’ Railway debenture-holders are of the 
latter kind; they have taken a fixed moderate interest, to be 
quite sure that they will get it. In consequence, if any one 
says or hints, or if any circumstances suggest, that they will 
not get it, they are frightened ; they say, “It is hard to have 
“« foregone high profits, to have taken low interest, in order to 
“ be exempt from risk, and yet to have risk notwithstanding ;”’ 
and, as soon as they have the chance, they ask for their 
money. Trustees, too, hold railway debentures largely, and 
these neverrun any risk. Bankers, too, hold in debentures what 
may be called their “extra money,”’—not their reserve, for that 
should be in money, or in very tangible securities, to be realised 
at once; but money which, according to all reasonable calcula- 
tion, they are never likely to be asked for, and which, there- 
fore, they may invest in securities, which, though good and 
certain, cannot at an instant’s notice be turned into money. 
The Bank of England hold 3,000,C00/ of debentures, as was 
stated at their late meeting, and, as.the Governor wisely 
said, think them excellent security. Bankers are not likely to 
indulge any idle fear, but still they wish to be in no danger. 
The few bad railways which have not paid their debentures 
have, for the moment, prejudiced all railways; these timid 
holders are terrified, and the result is what we see. 

It was very natural that the Great Western should feel the 
effect of this discredit more than other great companies, 
because it has for years helped itself on by “ temporary loans.” 
These, as wellas the debentures falling due, have to be paid 
atatime like this, and, in consequence, therailway is in difficulty. 
All railway companies have too large a floating debt for such 
times as these, and the Great Western has a very large one, 
and held, as far as respects the “‘ temporary loans,” in a very 
anomalous and objectionable form. 

What, then, is to be done? It is clearly no business of the 
State to interfere. Whether all railways, or certain railways, 
should or should not be bought and worked by the State, is 
a very grave question. The present aspect of railway affairs 
certainly shows that the public would gain in many ways, if 
the purchase were made. There would be a responsible 
department to manage the traffic and be responsible for our | 
lives, instead of an insolvent proprietary. But such a step as 
the purchase of the railways is not to be made without the 
gravest forethought, and we do not deny that there are many 
arguments against it. But if Government does not buy the 
railways, it certainly ought not to lend to them. It 
would get nothing by so doing; it would be giving State 
help to a trader in difficulty without a motive, and without an 
equivalent, 

Nor has a railway in difficulty any claim on the Bank of 
England. That Bank holds the cash reserve of the country, 
and it would be most dangerous to heap upon; it other 
responsibilities. It is like other banks in all other respects 
except that one, and that one is not a reason why we should 


e 8 about the world asking fora loan, and have difficulty | give it new duties, but rather why we should lighten it of all 
j| '@ getting it, is even more strange. Two years ago, no one | else, so that it may be strong in time of need for its one arducus 


have imagined such a thing, though the causes | function. 


jj *@ very easily explicable now that the event has happened. 

auway debeatures are held by the “timid” part of the 
There is one class of people who are willing to 
mathe risks of business for the sake of its profits; they 
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Ifthe Bank of England have much unused money, 
they may invest it in railways if they like, but they should so 
invest. no other money, and have no obligation whatever to 
invest that money except they like. 

In the present state of the money market, there ought to 
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be no real difficulty about the matter. At a price, capitalists 


| will be ready to take these debentures for short periods. Some | you are 


time since, a remarkable scheme was suggested in these pages, 
| by which the railway companies could combine their credit, 
anti become answerable one for another. But even this, 
‘though expedient, would not be necessary. If each railway 
‘rests on its own merits, the large and good ones can really 
give good security to capitalists, and, therefore, will be able to 
borrow, though they will have for a time to pay high rates, 
and though the shareholders will have a less income, and the 
shares be of less value in consequence. 





| 


| THE IMPENDING REFORM BILL. 

Mr Disrazui is tomake on Mondaynexthisthird Reform state- 
‘ment. The two former have been made under the greatest disad- 
, vantages. In the first, he had to explain resolutions drawn, as Lord 

Derby tells us, to elicit the opinion of the House, and, there- 

fore, in their very nature, inexplicable; for the second, he 
| could have had little more than an hour’s preparation, for the 





measure was not determined on till nearly two; he was 
present at the party meeting in the afternoon, and he began 
| to speak soon after five. Everyone must sympathise in these 
| difficulties, and admire the ability—or, at any rate, the 
| speedinesé—he has shown under them. But his last statement 
| will, unless everything is altered, again be brought forward 
under circumstances even-more disheartening. His colleagues, 
past and present, have been telling it all. 
The seceding members of the Cabinet gave us necessarily, 
and almost involuntarily, some rough outline of the measure 
from which they shrunk; and now Sir John Pakington has 
| voluntarily, and out of abundant kindness, told us ever so much 
i more, Being utteredtoa provincial audience, his speech was 
| very badly reported, and some important phrases are hard to 
understand; but still he told us almost in terms that the forth- 
coming Bill was to be household suffrage, with some sortof qua- 
| lification or other. In 1859, Mr Disraeli had to complain that 
| by some accident or treachery, the whole details of his Reform 
| Bill had appeared, by anticipation, in that morning’s Zimes ; 
,!and now he may well complain that an amiable colleague has 
days before revealed his ‘sensation’ clause to the Droit- 


| wich people. 











Sir John Pakington not only explained, but argued, and 
.. from a sincere respect for his character, we wish we could 
| praise his arguments. But we think, as Mr Lowe once unfeel- 
ingly said of a young member of Parliament, “that he has 
“« prepared a nice digest of the fallacies relating to the subject.”’ 
Sir John contended that there was some sort of finality or 
principle in household suffrage. He said there was no prin- 
ciple in 62 or 5/1, but there was a principle in “houses.” But 
then, what is that principle, and how is it to be justified to 
‘those who do not believe it? It will need argument in its 
favour, for not only thinking men, but the innovating and 
asking class do not accept it. The artizans (in great 
towns mostly lodgers) say outright that they dislike a “ brick 
“and mortar suffrage.” And in real priaciple there is, 
{upon Sir John’s principle, no logical — resting-place 
| there or anywhere short of universal suffrage for both 
men and women. [If abstract rights are to be looked to, those 
rights inhere in the souls of the people, and not in the walls 
of houses; if, on the other hand, competency is to be looked 
to, then an arbitrary line must be drawn (for political ability 
is in itself an intangible thing), and that jine may just as 
‘Peasonably be drawn at the occupancy of a good or decent 
house as at the occupancy of any house. Dismissing abstrac- 
tions, and looking as men of business to the practical effect, 
Lord Russell most pertinently said household or scot and lot 
(as men used to call it) suffrage is not fit for present wants 
or our times. It errs by excess on one side, and by defect on 
another. It gives too much to the incompetent, because 
hundreds of thousands of householders in smali boroughs have 
no political opinion, and are sure to be corrupt and venal as 
far as they can; and it refuses too much, for many lodgers 
with no houses are educated, thinking people, and infi- 
nitely better than those who let the lodgings. The words, 
“ household suffrage,” are fit for a cry, or a banner, ora 
placard ; but they express no principle, and embody no finality. 

Sir John, again, seemed to hint at the “principle,” that 
those who contributed to the burdens or taxes of the country, 
should share in its franchises. But every old woman who 
buys tea pays tea duty, and every child who buys “candy” pays 
‘sugar duty, and those are as good taxes as we levy. 
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“Taxation and representation cannot go together,” 
prepared to give the franchise to man, woman, 
child, and a Cabinet Minister should not hint, or seem to hin 
at such speculative nonsense. " 


But the practical point is, if the Cabinet propose hops. 
hold suffrage, what qualifying accompaniment wil] they, or 
can they, put with it? They must mean to propose igqms 
for Lord Stanley told us in his usual plain and clear Bneka! 
that the Cabinet would not propose an ultra-demosssl 
measure, and household suffrage is such most assuredly, Whgp 
therefore, is to be the limitation, or in what direction are we j 
look for it? There are three principal plans. 


The first is, if we reduce the matters to plain words, 
the Government should only seem to give household guffp 
and not really do it. A very considerable number of poop 
householders (and in a very large number of borougins) de 
pay their own rates. The owner pays them, and ¢ 
much added rent. It has been suggested that the actual pay 
ment of rates should be made a condition of the suff; 
so get rid, by a side wind, of many. who would seemig} 
admitted. But there isa very grave objection to 
that seems, or approaches to, or can be called a “juggle” iq} 
this most serious matter. We are. dealing with the 
and the only argument worth listening to for household guj} 
frage is, that it is a popular phrase which all can comprehand;] 
and if we use these words with a hidden and mistifying mean} 
ing to delude those we wish to please, we shail ass 
found out, and shall suffer inevitably and deservedly. 

Secondly, the cumulative vote is, or was, relied on ag 
counterbalance to household suffrage. But as has been @ 
in these pages and elsewhere, and is now generally understood, | 
this plan is excellent where there are three members, } 
inapplicable where there are less than three. Where theres! 
only a single member, it cannot be used at all; and | 
there are two members, it gives the minority (if more thana} 
third) an equal voice with the majority. If we were legis! 
lating for a supposed republic, or if the English people wage) 
chessmen, whom we could move as and whee we wish, we}| 
could cut up the country into electoral districts, with three.|} 
members each, and could safely resort to this principle, 
But no wholesale creation of. three-membered constituencies’ 
is at present possible ; our constituencies now have, after) 
every immediate change mostly will have, either two mem- 
bers or one member, and in two-membered places the cumulative 
vote tends to paralyse Parliamentary Government, by givingthe 
minority an equal voice with the majority, and so sending | * 
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an undecided Parliament, able to elect no fixed Ministers, and) 
disposed to pursue no consistent policy ; and in one-membered} “h 
places, the cumulative vote does not operate at all, bubl the 
leaves the decisive voice with the poor and. ignorant, whom hal: 
household suffrage has just admitted. As a general rule, and jok 
except in three-membered places, we may thus sum up it Su 
general effect : It divides the two-membered constituencies ia not 
which it operates, and thus renders them impotent; and if The 
gives the decisive voice to the one-membered constituencies’ ah 
which it does not operate, and where, therefore, withoubs gos 
antidote, ignorant and poor people will be left to do as the 
like. And, in real fact, ‘he case is yet worse; for the one bus 
membered constituencies which are to be supreme, are mostly was 
in Ireland and Scotland ; and the two-membered ones that feal 
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to be neutralised are mainly in England ; so that the “ cumm 
“ lative vote” is, in fact, a scheme for governing the whole 
three kingdoms, according to the views of certain of the: 
poorest Irish and certain of the poorest Scotch. 

The third and last suggested qualification is the “dual” 
vote, which gives a seeond voice to the payers, say of iniea 
tax, or income tax in addition to their ordinary vote as house-| 
holders. And we do not wish to speak too positively aboul] 
this, because we know that this is most likely to be the pm 
posal of the Government, and it is only fair to keep our mi 
free and open to judge properly of their Bill. We know ti 
this was the measure from which the seceders shrank, an@y 
we may believe that Sir John Pakington’s dark hints meawhy 
as they seem to mean, the same thing. But it would be folly 
to be blind to the great difficulty of such a scheme. In such} 
matters, we must consider not only the real use of a political) to. 
expedient, but its understood use. Are the English people 
fixed, so rooted, so stubborn in their habits, both for good 
for evil, likely to accept such a new custom? The natiom 
mind has never been educated to expect or entertain 1 
and even if it be shown to be beneficial, we doubt ii |! 
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Niner could ‘be made to see its merit. And it will 

hare to be shown to be really beneficial,—not by mere phrases 

the advisability of representing property and intelligence, 

inted specificargument. The plain difficulty is, that 

often the best labour and the greatest wealth exist side 

“de in the same places, and, therefore, the new property- 

would but counterbalance the new artisan vote, and we 

J have everything left as now ;—a result desirable in 

Miose- who want no Reform Bill, but absurd in those who do. 

her cases, as in the city of London, the property vote 

ould far outweigh household suffrage. And in the small 

hs, household suffrage would cause an immense and 

‘ustain deterioration, but the qualifying property vote would, 

ing to every estimate we can form, have little or no effect. 

The Government will have to show not in mere totals, but in 

detail and instances, the effect of what they propose. And, 

even if they could show its expediency, which we doubt, they 

1} will beemet by the formidable objections,—that this scheme 

will introduce a new element into the electoral calculations, 

andso make every man’s seat urcertain,—that it will be hated 

by the artisans, who alone want Reform, and who think money 

has'too much weight already,—that it will be a difficult and 

gneasy thing to maintain, because it creates a palpabie poli- 

tical difference between men living side by side—that it will 

be-opposed by the sluggish feeling of all who hate anything 
pew, and cannot bear to think of anything untried. 

Such is the scheme which Sir John Pakington sketches for 
ns, and such are its difficulties. We wish we could say that 
his speech had augmented our confidence in the Government, 
bat the further light he has given us as to the “ fatal’’ Monday 
as we may call it—the Monday when the Cabinet changed 
from Reform Bill No. 1 to Reform Bill No. 2—has weakened 
even the little confidence we had before. Sir John Pakington 

in substance: ‘‘ The seceders did not tell us what they 
“thought till twelve ; several of us being out of the way, and 
“not expecting it, did not know till half-past one ; and Lord 
“ Derby had to meet the party at two ; so we gave up what we 
“had thought right, and patched up the best we could ina 
“hurry.” But such reasons refute themselves. In comparison 
witha Reform Bill, what does it matter whether Lord Derby was 
in'time at the Conservative meeting, and what he said when he 
got there. Suppose he had gone down and said (and he would 
have found decorous and dignified words for it): ‘‘ Gentlemen, 
“Tam very sorry unexpected difficulties have arisen; diffi- 
“culties which I hope will be but temporary, but which 
. oo. my saying to you what I was going to say. 
“By this day week I hope to be better prepared, and I 
“beg your pardon that I cannot speak now.” Of course, 
there would have been talk in the clubs,—endless, purposeless, 
half wise, half foolish,—as is the nature of it. Probably, some 
jokes, more or less, would have been made, but what then? 
Surely this was better than proposing, at thirty-six minutes 
notice, to make a vital change in the Constitution of England. 
There are cases, as a panic or a battle, where you must act in 
a hurry, but here there was no occasion for it ; nothing bat much 
gossip and a little ridicule would have had to be withstood, if 
the Cabinet had asked for more time. The obvious rule of 
business, to propose nothing great in a hurry unless obliged, 
was wholly disregarded. We own we doubt’ if Lord Derby 
feels the responsibility of his task. We fear he looks to 
‘\momentary living matters like the immediate party meeting, 
rather than to the dry abstract but permanent laws he ought 
to be making. He is the Prime Minister, and the whole 
Management of the Cabinet and of such decisions as these fall 
upon him. And we have now to trust him to propose the 
greatest change ever made in our Constitution. A Conserva- 
tive statesman, not long ago, said: ‘Democracy is like the 
“grave; it takes much, but it gives nothing back.” The 
present Cabinet will incur the gravest responsibility if they 
are'to concede to the multitude what is invaluable, with the 


hope of their mercy, or the idea of somehow qualifying their 
power. 


Since this article was written, Lord Derby told his followers, 
afternoon, a great deal more of the Bill. He is reported 
to.have said that the Government proposals will be “residen- 
tial household franchise in boroughs, with personal payment 
of, rates, and two. years’ residence. The possession of pro- 
perty in the funds, or in.a savings’ bank, or cf certain educa- 
tional qualifications, as proposed in Mr. Disraeli’s sketch of 
his Bill, will also give a vote. A dual vote. will be accorded 
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to the payer of direct taxation, not limited ‘to income tax, 
who possesses the residential qualification. Compound house- 
holders desiring to be put on the register, and pay their rates 
directly, may do so and secure their vote. The county quali- 
fication will be a 15/ rating franchise. The disfranchisement 
of boroughs will commence, we believe, at 10,000 electors.” 


YESTERDAY'S MEETING IN OVEREND, GURNEY, 
AND OOMPANY. 


By far the most sensible thing which has been done since the 
failure of Overend’s, was the passing of a resolution that it 
was desirable at once “to make a call of 10/.” Our readers 
well know our opinion, that the liquidation of this estate has 
been managed—we do not say as ill as some other things 
connected with the name—but still very ill indeed. At the 
stoppage it was evident that calls would be requisite, and the 
liquidators should have made them at once, in moderate 
amounts and at reasonable intervals. But, instead of. this, 
they let the matter linger on, let the lawyers fasten on the 
funds ; and, in consequence, when they began to make the 
ealls they ought to have made at once, they could not get 
them paid. A call of 5/ in June, or early in July, would 
have been paid without opposition, and when the creditors 
had once begun paying they would have gone on. 


The meeting to-day had to consider two plans, which we 
venture to call absurd, One was that of Mr Oppenheim, that 
the creditors should give up their claim for interest if paid 
their principal before the end of 1868. But this proposition 
was substantially withdrawn by Mr Oppenheim himself. The 
bulk of the creditors, he frankly said, objected to it, and, 
therefore, it was not worth discussing. Weown that we think 
the suggestion should never have been made, especially by a 
person specially appointed in the interest of the creditors. 
Their interest is to go on plainly and simply with the neces- 
sary calls, and their agent should have seen this. 

The second proposition was one so favourable to the share- 
holders, that even Mr Oppenheim did not think of acceding 
to it. It. was suggested that the creditors should release 
from further demands those shareholders who would pay a 
call “ at an early date.’’ But there can be no reason for 
such a. sacrifice. The shareholders (as a rule) are a very 
opulent class—mainly composed of the bankers and capitalists 
of the country—and such people ought to pay all they can 
pay, and will pay all that they need pay. 

As to the legal contest with the repudiating shareholders, 
there can be no doubt that Vice-Chancellor Malins’ decision 
will be affirmed, and that the shareholders who hoped for the 
profits of business must discharge its liabilities. 


The following letter, addressed to Mr Oppenheim. which 
was written by a very accomplished writer, states most clearly 
the true view of the case :— 

“ Sm,—We are in receipt of your letter of the 6th inst., 
recommending the creditors of Messrs Overend, Gurney, and 
Co., Limited, to accept payment of the principal of their 
claims without interest, 1ls in the £ to be paid by Dec. 31st 
of the current year, and 5s (being the balance) by the end of 
1868. 

“ Against this course we, as creditors, strongly protest. 
There never was a clearer case as to what justice demands 
between debtor and creditor, nor less doubt as to the ability 
of the debtor to pay. 7 

“We think that in common honesty the whole of the debts 
ought to be paid in full, with interest, without the slightest 
abatement, and at the earliest practicable moment, and that 
for this purpose the needful calls ought to be immediately 
made. 

“ It is of great importnace, as well to the creditors in, this 
case as to the whole community, and, indeed, to the main- 
tenance of good faith between man and man, to have it clearly 
understood and enforced, that persons who enter inio any busi- 
ness or enterprise for the mere object of profit, are to abide 
the consequences, and not seek to shift them on others, The 
parties who are now so acting know that if the undertaking 
had proved lucrative, they would have laughed at the proposal 
to share the gain with those customers on whom they now 
endeavour to throw part of their loss. 

“‘ When we consider that the proprietary of Overend, Gur- 
ney, and Oo., Limited, are numerous, and as a body exceedingly 
wealthy, so as to be fully competent to discharge all their 
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obligations, we feel that there is only one course for them to 
ursue, 

ee At any rate, we as creditors must decline to join in any 

measure devised to relieve them from obligations which they are 

not only morally bound to fulfil, but which as a body they are 

quite competent to meet. «8, B.C. 


We would direct the attention of those interested to the 


following remarks from a very able treatise, by Mr Latham. 


Browne, on “ Companies, with especial reference to their wind- 
“ing-up.” They state, with great clearness, what we believe 
to be the true view of the subject, and it would be for the 
interest of everybody, except the lawyers, if that view were 
acquiesced in without further liquidation :— 

“Tn a previous chapter, the effect of misrepresentation in 
the prospectus and of a material variation between the objects 
and powers of the company put forward in that document 
with those afterwards included in the memorandum and 
articles of association, has been discussed, and the cases lately 
decided on these points fully reported. The decisions then 
referred to bore muinly, if not entirely, on the validity of the 
contract entered into between the company and the allottees 
of shares, and were applicable almost exclusively to that cor- 
rection of the register which can be made under the powers of 
section 35 of the Act, during the existence of a company. 
The question now arises, how far the same principles can be 
applied in the case between shareholders placed on the register 
as contributories and the creditors of a company. Three of 
the cases above referred to, those of Blake, Ship, Felgate, ap- 
parently from the marginal notes, refer to cases of contribu- 
tories. On examination, however, itswill nefoundthatthey have 
little or no bearing on this point—now far, when a company 
is being wound up, a shareholder can be relieved from his lia- 
bility, as such, to a creditor, by reason of the illegality of the 
original contract between him and the company by which he 
was put on the register of members, and thus held out as a 
shareholder to all who might desl with his company. In the 
ease of Blake, the directors had struck his name out of the 
register long before the order for winding-up the company was 
applied for. In that of Ship, the motion to remove his name 
was made before the order to wind-up was passed ; and in 
that of Felgate, he had never been in any way recognised by 
the company as a shareholder, though with the object of ob- 
taining the position of broker, which he did not get, he had 
signed the memorandum and articles for shares. 

“The point—one of vital importance not merely to indi- 
viduals, but to the practical existence of joint-stock companies 
—is on the eve of being decided in the cases arising out of 
the failure of Overend and Gurney, Limited, and Barned’s 
Banking Company. It will be sufficient, therefore, here to 
remark, that the whole principle of business under the Joint- 
Stock Companies Act rests, far more on the credit which the 
customers repose in the power of the numerous shareholders 

| to pay up the unpaid portion of the capital, than in the actual 
funds received from shareholders at the disposal of the com- 
pany. Any decision, therefore, which will render it necessary 
for a customer to satisfy himself that the original contract 
between the company and the shareholders on the register was 
not so far tainted with legal fraud or variation as to render it 
invalid as between those parties, before he can safely deal with 
the company, will at once destroy the whole value of limited 
liability, and practically render the Act a nullity. It is very 
paigful to find shareholders entrapped into a liability to credi- 
tors, when as between themselves and the company they have 
a right to be freed from that liability ; but it is not less pain- 
ful for creditors who have dealt with a company on the credit 
of its public position—due to its share list—to be defeated in 
their just claims on the ostensible assets of the company as 
represented by its registered members, because those members 
were entrapped into their responsibility by others. The 
remedies of the two parties seem distinct—that of the creditor 
against the ostensible shareholder—that of the shareholder 
against those who entrapped him into his responsibility.” 


THE EFFECT IN DETAIL OF HOUSEHOLD SUFFRAGE. 
Tue effect of Household Suffrage is, as yet, very little under- 
stood in England; and as it is certain that in some form 
or other ].ouschold suffrage will be part of the Bill to be sub- 
mitted by Mr Disraeli on Monday next, we will use Mr Baines’s 
return, end the information afforded us in the electoral statis- 
tics of last session, to give our readers as distinct a conception 
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as we can of the result which this provision would produes jp 
different classes of Parliamentary boroughs. And, first, let up | 
take the class to which Mr Disraeli has already 

spare when they have a second member, “ their 
“representation,” and see what the effect on the | 
boroughs, the English boroughs, with a population under | 
7,000 will be, of household suffrage. There are no less thay | 
forty of these very small boroughs, —boroughs which, whether | 
they have one member or two, have a total population y | 
7,000. Of these boroughs, varying from a population of 
under 7,000, like Lichfield, to a population of 2,500 | 
(Arundel), there are only six in which a household. franghigs | 
would not add more to the register than are already on jt. | 
and in thirteen out of the forty cases, the householders under | 
5/ alone would completely outvote all those on the present | 
Parliamentary constituency. There are forty-two more Pap. | 
liamentary boroughs, whose populations, while they exeaed | 
7,000, are under 12,000, and there are only five of these ig} 
which the householders to be admitted under unqualified houses | 
hold suffrage would not be morenumerous,—usually much more | 
numerous,—than the present constituency ; and in t 

two of these boroughs, the householders under 5/ rental alone |} 
would completely outvote the present constituencies.. 

the whole class, then, of small boroughs, with a population 
under 12,000, we have this result,—that in eighty-two-emall 
boroughs returning 133 members, there are only eleven, returning 
20 members, in which the household franchise would not more 
than duuble the whole constituencies; while in the other 7] | 
returning 113 members, the new constituency would be more |} 
than double the old. Indeed, in 35 of these 71, the householders |} 
under 5/ rental alone would have a complete control of the |} 
borough. Now, we do not of course know as yet what limi. 
tation may be suggested by Mr Disraeli on the honsehold |} 
suffrage, which it is admitted on all hands that he means to |} 
propose as the basis of his scheme. But it is easy to see that 
Lord Carnarvon was right in objecting to a policy which he 
believed likely to revolutionise the present constituencies in 
the class of boroughs which, of all others, have shown them 
selves least anxious and least fitted for an extended franchise, 
The very poor, living in houses under 10/ rental in very small |} 
boroughs, where political life is. already languid and corrupt, 
would have, under household suffrage, the power of outvoting |} 
the ten-pound householders in the election of 113 members— 
or even after the deduction of those partly disfranchised by |} 
Mr Disraeli—of no less than 93 members—a very important |} 
fraction of the 320 English borough members. What should |} 
induce Parliament to add to constituencies, already too often |) 
dependent and corrupt, very much more than as many electors |} 
again, likely to be still more corrupt, and certain to be still more 
dependent, and this only because there has been a very justifiable 
and wise demand for the admission of the intelligent artisans of 
the great manufacturing cities to a share in the representation 
of the nation. Is it good sense, for instance, that Woodstock, 
with its 312 electors, of whom a very vonsiderable number 
are understood to be absolutely amenable to a hint from the 
Duke of Marlborough, should be generously compelled to admit 
to the same privilege of voting at a hint from the Duke some 
900 more, still poorer and more dependent electors? If there 
is any advantage in a borough representing the Duke, we have 
that advantage already. It would not be increased by the 
votes of some 900 more ducal dependents. This is the class 
of boroughs where a large supply of new pauperism and 
dependence can clearly be of no earthly use, except to tempt 
rich men to come down and contest, by the fascinations of the 
purse, the intimidation of the landowner. The extension of 
the franchise in places like this can do no good, and will increase 
greatly, in all places where there is room for the application 
of new wealth to the manipulation of electors, the existing 
corruption. 


On the other hand, there is another class of boroughs at 
the opposite extreme of the list—~those of very large popula 
tions—where household suffrage would produce exactly such 
a result as we wish to see. In Leeds, it would enfranchise 
more than 34,000 new voters, where, now, there are only 9,337, 
of whom only 528 are at present working men. Here, then, 
household suffrage, if given without the exception of compound 
ing householders—such an exception would be fatal here, as the 
number of compounding householders is enormous (incl 
aboye 18,000 of the burgesses, 7.¢., of those living in 5/ houses) 
—would give us a genuine working class constituency of the best 
and most characteristic kind. So, again, in Bradford. Above 
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| 16,000 voters beyond the present number of 5,189 (of whom 
| only 488 are eotuiog wath ae be admitted by household 
though here, again, it would be fatal to except the 
ding householders, who, reckoning burgesses alone— 
j¢., persons already ing the municipal franchise—number 
11,000. In Salford, again, where the present electors number 
only 5,458 (of whom an unusually large proportion—1,806— 
igre said to be working men), household suffrage would admit 
Hbetween 12,000 and 13,000 new electors, of whom near one- 
| half would be “ burgesses’’ who compound for their rates. 
i Take, again, a place, active enough in another kind of manu- 
facture, Stoke-upon-Trent; there, there are at present 3,204 
electors, of whom 858 are said to be working men, though in 
some cases also shopkeepers. There, also, nearly 15,000 new 
electors would be added by household suffrage. Again, in 
Oldham, where there are now 2,316 electors, of whom but 
$15 are described as working men, household suffrage would 
introduce 11,500 new electors, probably almost all artisans of 
the very class we wish to see represented in Parliament. 
And the same may be said of almost all the boroughs 
except the metropolitan, where household suffrage would make 
‘no great difference) of above 50,000 population, and of a good 
many, like Dudley and Wigan for instance, of a somewhat 
lower population. But in almost all these cases,—in almost 
all the great Yorkshire boroughs, and many of the Lancashire 
boroughs,—it would be fatal to except the compounding house- 
holders, who are generally the very class who need enfranchise- 
ment, Unless, therefore, some arrangement could be made 
for excepting the compound householder in the smaller 
boroughs only, the exception would be simply detrimental to 
the main object in view ; and even then it would act in the 
most irregular way in different places, many of the smaller 
boroughs of the worst political class containing very few com- 
pound householders, and others again very many. 


Of the intermediate class of boroughs neither very large 
nor very small, say of between 12,000 and 30,000 popula- 
tion, in the greater number by far, the new constituency under 


household suffrage would completely drown the present con- } 


stituencies, the chief exceptions being military stations like 
Chatham, naval ports, and (for some reason) cathedral cities 
where the change would make much less difference. And in 
most of these medium towns, where there is no characteristic 
and specially intelligent working class to represent, the 
change would, we believe, be generally swamping, disfranchis- 
ing the ordinary middle class voters, and intruding a class 
peculiarly open to corruption. On the whole, the study of Mr 
Baines’s statistics will convince any one that household suffrage 
would revolutionise the constituencies in at least five-sixths of 
the boroughs, and that the change wonld be good in (perhaps) 
one-fourth of the whole number of English boroughs, and 
either nugatory or bad in the other three-quarters. 


THE ESTABLISHMENT OF MILITARY GOVERNMENT 
IN THE SOUTHERN STATES. 

Iris not only justifiable, but quite natural, that English Con- 
servatives should dislike projects tending to ‘“ Americanise ” 
our institutions ; but it is most unwise to allow that dislike to 
prejudice their judgment on American -policy. The United 
States is one of the greatest powers, if not the greatest power 
in the world, and its action ought to be criticised like that of 
any other power, with the same severity, but also with the 
same allowances. We are no moreentitled to telieve @ priori 
that Congress wishes to oppress the South, than that Parlia- 
ment wishes to oppress Ireland, or the Prussian Diet to 
oppress Posen. The legislation of either may have that effect, 
but its object must be something widely different, and the 
failure must be in arrangement, not design. Conservatives 
wwe loud just now, for example, in denouncing the “ military 
tyranny” set up in the South; yet in reality, Congress has 
followed almost exactly the course which we pursued under 
similar circumstances in Jamaica. Parliament discovered 
from the events in St Thomas’s, that there existed in Jamaica 
& spirit of race hatred which made represzntative Government 
impossible ; that the ancient assembly of the Island could not 
be trusted to allay that hatred; that the Administration was 
sm feared or suspected by the labouring population. It 
ound, also, reason to believe that justice as between blacks 
and whites was not fairly done ; that the poor had great cause 
{ot complaint about tenure and education; and that planters 
could not be trusted to act like country gentlemen. Believing 
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these things, both parties accepted a Bill, which abolished for 
ever the ancient elective Assembly of Jamaica, and invested 
a gentleman selected by the Crown, aided, but not controlled, 
by a few nominees, with absolute authority, executive and 
legislative. Jamaica was in fact reduced, in American phrase, 
from a self-governing “State” into a “Territory,” governed 
by the central power, and all classes except planters believe 
the change to have been beneficial. The local courts were 
immediately superseded by stipendiary magistrates, and the 
planter was compelled by the establishment of county courts 
to treat his labourers as freemen. - 

Now, what is there in the Reconstruction Bill, which was 
not in our policy towards Jamaica? That Bill divides the 
South into five districts, and appoints an officer to preside in 
each, with absolute power to secure social order and justice 
between classes ; authority, in fact, almost equal to that John 
Peter Grant possesses. Instead, however, of superseding all 
local magistrates in favour of stipendiaries,. as our Colonial 
Office has done, Congress only supersedes them by: military 
tribunals, when they are clearly doing injustice or obviously 
ignoring crimes. It is true, the new Governor of Jamaica is a 
civilian, and. the stipendiaries are civilians, and the district 
commandant in the South is a general, and the appellate 
courts military tribunals; but the difference is rather one 
of words than things. Englishmen naturally think of 
soldiers as of men who have passed through a peculiar train- 
ing disqualifying them for judges ; but an American officer has 
usually held all manner of civil appointments, has frequently 
been a lawyer, is almost always a politician, and is as qualified 
to hear and decide a criminal charge as any other man of his 
rank who could be selected. The reason for selecting an 
officer is, no doubt, a lingering desire, not very reasonable but 
natural to men gyved in a paper constitution, to keep up the 
fiction that all these exceptional things which it is necessary to 
do are done under the “ war power,” as part of the acts 
rendered necessary by the continuing effects of a great rebel- 
lion. But itis by no means probable that the gentlemen 
selected, all of them generals of mark, will be less 
severely just than civilians would have been. Moreover, 
there is a feeling very operative in the South which 


Englishmen do not share, but which is still predominant || 


in France, and which can be traced even in Ireland, 
the feeling, namely, that it is not dishonourable to 
yield to armed force what would never be yielded to force 
clad in a civil garb, A Frenchman yields to the bayonet 
where he would struggle to the death against the baton, and 
so does the Southerner ; and General Thomas, when overriding 
courts in Virginia, will be far less hated than Mr Thomas 
would be. Moreover, it seems abundantly clear, that whether 
Mr Stevens and Mr Sumner exaggerate or not, society in the 
South is in an anarchical condition, that race feeling is bitter 
enough to lead to murder, and that Unionists are compelled 
to defend tkeir lives as in anenemy’s country. Every civilised 
State is bound to maintain external order; and all experience 
proves that when anarchy has once set in, a period of sternly 
just rule, a rule in which inquiry is swift and punishment 
certain, is the quickest social restorative; that the executive 
must be raised above the control of the contending parties, 
and in the Union this can only be secured through the em- 
ployment of military men. Impartiality is all Congress has 
attempted to enforce, and we cannot affect to consider its 
action either unjust or unwise. 


But Congress has abolished the State Legislatures? Not 
quite. We abolished the Jamaica Assembly,—for its decree 
of suicide was procured by a quiet threat of execution,—but 
Congress has acted less trenchantly. Instead of acknowledg- 
ing the revolution and setting up a local Government of its 
own in each State, which we confess we think would have 
been the more expedient as well as more honest course, it 
has directed each district-commandant to enable the loyalists 
of all colours to set up one through the machimery of a 
“bogus” or fictitious Convention. The use of this singular 
device is to preserve the unbroken continuity of State 
Government, which we have terminated in Jamaica, but 
which the Radicals for many reasons are excessively unwilling 
to terminate in the South. In practice, of course, the ad interim 

_ Legislature will be a nominated authority, but thefiction enables 
| Congress to insert one conciliatory and most useful provision 
‘in its plan. Whenever the majority of the people in a 
Southern State shall agree to certain conditions, that is, to 
establish the civil and political equality of the two conflicting 
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races, they will be allowed to re-build their State organisation 
and to re-enter the Central Legislature. The condition may 
seem a hard one to men in whom race hatred is strong; but 
still it is the condition imposed by the nation, and the nation 
has a right to impose it. In Jamaica, we offered the planters 
no condition at all, but abruptly took away their legislative 
ascendancy, a muck harsher, though it may also prove a much 
wiser, proceeding. To say that a nation is to fight for four 
| years against insurrection, but when it has put it down is not 
| to prevent the insurgents securing the ends for which they 
| rose, is not statesmanlike, but only weakly conciliatory, and 
| the means adopted by Congress are by no means oppressive. 
They kill no one, imprison no one, plunder no one. All they 
insist is, that if the insurgents whom they have defeated will 
not give up a deep rooted social prejudice, and transform to a 
well defined. extent their social organisation, they shall not be 
| treated as electors possessed of all political rights. The usual 
penalty for insurrection in arms is death. The Americans 
| substitute temporary disfranchisement. Is it quite fair then 
| to say that American Radicals are, among the political parties 


of the world, exceptionally headstrong and cruel ? 





'of the Union ; to re-construct society as it were from its base. 
men who are really open enemies as if they were criminals, 


| has been twice tried by ourselves on a tremendous scale, and 
| the result has been that after six hundred years of possession, 
| we are still holding Ireland by the sword. We cannot believe 
| any scheme so wild will be accepted by the country, and, until 
| it is, have no right to consider it anything but a threat held 
| out to induce compliance with more reasonable terms. 
————— ee 


|THE COMMERCIAL POSITION OF THE ARGENTINE 
REPUBLIC. 
| Wrraour entering at present on the question so much dis- 
|eussed of late as to the extent to which British industry is 
now suffering by competition with that of foreign countries, 
| there can be no doubt that every year makes it a matter of 
imereased importance that new markets should be found for 
| the productions and manufactures of Great Britain. In this 
| respect, it is grievous to observe how far South America has 
| disappointed the brilliant expectations of Mr Canning, and if 
| we are now to add the effects of a system of protection in the 
United States, and the relapse of Mexico into a state of com- 
| plete barbarism, the perversity of man seems to have sacrificed 
| prospects of the greatest international advantage. 

There are, however, important exceptions to the rule, and, 
as an instance, we would call attention to the case of the 





| Argentine Republic, the facts regarding which have been | 
| treated very ably in a report by Mr Ford—lately Secretary of | 


| Legation at Buenos Ayres—which has recently been laid before 
| Parliament. 

When it is remembered that the portion of the Argentine 
territory which may be considered as settled exceeds in size 
the whole of the territory of Great Britain, Ireland, France, 
and Spain put together, the figures to which we are about to 
call attention may seem to be small; but the natural advan- 
tages of the territory are so great, and the indications of pro- 
| gress so remarkable, that we shall be doing good service to the 
public in calling attention to the leading facts. 

And first, as to the natural advantages, we find therea territory 
blessed with a climate proverbially good ; with equitable laws, 
which are stated to be generally administered with fairness ; 
with freedom of worship recognised by the Constitution, and a 
soil which, whilst it is capable of producing wine, sugar, 
tobacco, and cotton, is also eminently fitted to bring lucrative 
returns to the cattle and sheep farmers. 

As a set off to these natural advantages, we find, however, 
| that the natives are wanting in energy—that internal com- 
munications are bad—and that immigration from abroad has 
not as yet had time to provide for the deficiency in the 
numbers of the native population. In this last respect, the 
Argentine Government appear, however, to be alive to the 
necessity of exertion. Provision is made at Buenos Ayres for 
the gratuitous board and lodging of immigrants on their 





| arrival in the country ; grants of public lands have been made, 
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| , No part of this argument, of course, applies to the proposal 
| which Mr Stevens, it is reported, threatens to bring forward. 
| He has determined, it is said, if the South will not yield, to 
| bring in a Bill confiscating all landed property not held by 
| loyalists, and distributing it among negroes and retired soldiers 


|'This would be utterly unjust, inasmuch as it would punish 


| and would, moreover, we may be certain, fail. The experiment 
























colonies of foreigners in the Argentine territory. A 

ment subvention has been sanctioned to stimulate immi 
tion, and although Mr Ford reports that from various 

the system of colonies has not as yet been successful, the 
inducements and advantages held out to immigrants appear to 
be gradually bearing fruit. 

The number of immigrants has increased from 4,658 jy 
1858 to 11,767 in 1865. Of these, a majority are stated to 
be Italians, who amass considerable funds, and are reported to 
remit no: less than 100,000 per annum to their friends ip 
Europe. But there is also a British population of 32,000, of 
whom 28,000 are Irish; and Mr Ford gives a description of 
the province of Entre Rios, as containing quite a colony of 
English gentlemen farmers, spread over a district which 
extends 600 miles, 

Sheep farming appears to be the source from which the 
greatest profits are derived, and the cheapness of land 
and of stock are said to bear an advantageous comparison 
with the prices which rule in Australia, New 
and the Cape. Land is usually sold by the square league 
the public lands at a rate of from 3s to 10s per acre— 
private lands at from 5s to 8s per acre, except, of coume, 
in the neighbourhood of Buenos Ayres. Mr Ford also 
mentions 6s as the average price of sheep, and gives some 
very useful caleulations into which our limits will not allow us 
to enter, showing the large profits to be derived from 
farming in the Argentine territory. Indeed, his Report ig 
well worthy the study of any persons interested in sheep 
farming. 

Referring now to the financial and commercial statistics of 


the Republic, we find that the revenue of 1865 (1,659,000) |" 


exceeded that of 1864 at the rate of 18 per cent., and that 
the imports of 1865 (5,420,0002) into Buenos Ayres exceeded 
those of 1864 by 24 per cent., whilst the exports of 1865 
(4,399,000/) also increased by 16 per cent. over those of 
1864. Importations from England, France, Holland, Italy, 
and Portugal, have doubled in five years; and as regards the 
interest of this country in the amount of these importations, 
it is to be remembered that the Argentine Republic stands as 
nineteenth in the order of our foreign customers. In the case 
of exports, also, between 1861 and 1865, the Argentine ex- 
ports to the principal countries have nearly doubled, the only 
exception being that of England, where the exports of 1861 
were 499,800/; of 1865, 487,460/, which last amount also 
was less than the Argentine exports to England in 1864 by 
about 10 per cent. 

On the other hand, if we examine the amount of the impor- 
tation from Great Britain, it appears that the importations 
from England in 1865 (1,601,000/) were in excess of those 
of 1864 at the rate of 46 per cent., and if textile fabrics 
alone are considered, at the increased rate of 59 per cent. 
And if the returns of 1856 are compared with those of 1865, 
it appears that British imports generally had increased 276 
per cent., and British textile fabrics 218 per cent. 

In cotton goods the British importation of 1865 exceeded 
that of France by 231 per cent. But French importation is 
increasing in a more favourable ratio than British, for the rate 
of increase between 1856 and 1866 was—British increase, 2 per 
cent. per annum ; French increase, 6 per cent. per annum. 

In woollen goods, the increase of French importation is still 
more remarkable, being in 1865, as compared with 1864, at 
the rate of 65 per cent., and the value between 1856 and 
1865, at the rate of 392 per cent., whilst the increase of 
British woollens in the same period was only 108 per cent. 

As regards the export of wool from the Argentine territory, 
it appears that the greatest amount is shipped for Germany 
through Antwerp, the value of shipments in 1865 being 
1,052,556/. The value of wool shipped for France in 1865 
doubled that of the shipments of 1864 ; and whilst the value 
of the exports of wool to France in 1865 was 438,000/, or 
double the quantity taken by France in 1864, the value of 
the wool exported in the same year to England was only 
157,000/. 

As regards the wool produced in the Argentine territory, 
Mr Ford states that nearly all the produce is exported in an 
unwashed state, owing to scarcity of labourers and deficiency 
of water. It also labours under a disadvantage from the 
presence in the fleeces of a native clover seed difficult to 
eradicate, and which our machinery is not successful in 
removing. Be this as it may, it is evident that during ® 
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period when the price of wool in this country has ruled high, 
our importations from the Argentine territory have declined, 
qhilst there has been a large importation into France and 
Germany. ; : 

As the general result, it will appear that the Argentine 
territory is now a favourable market for British productions, 
gh the competition of foreign production is increasing 
asin other quarters—but there is every reason to expect that 


altho 
advantages, which include a newly discovered, but as 
_ HE NORTH GERMAN CONSTITUTION. 
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local 
‘et unworked coal field, may stimulate a beneficial intercourse 
the Provinces and European States. 
Tue scheme for the Constitution of the new kingdom of 
North Germany, which has just now been laid before the first 
en German Parliament, contains much that is good and 
even more that is significant. On the whole, it is a measure 
| for the King of Prussia to be proud of. It certainly gives his 
State a prominence which his ancestors would have envied, 
1 and for which he has to thank, not his personal achievements, 
| bt those of his Minister. Yet it is also a scheme which 
may be readily accepted by the people of the new Con- 
fedracy ; for though a strong and central rule is a novelty in 
Germany, that is not the only novel feature of the Constitu- 
tion. In many respects, it opens new prospects of life and 
activity to the subjects of small or retrograde provinces. It 
unites North Germany in a way that was unknown both to 
the Bund and the Zollverein. It throws down all those many 
barriers which were so infinitely galling, because they were so 
infinitesimally petty. The opening clauses show that the 
scheme has been framed on a broader basis than would have 
| been possible so long as the old subdivisions existed, and when 
|| we come from the main principles to the details, we find that 
}gomething like Government is contemplated,—a Prussian 
| Government, it is true, at the outset, but one that gives hopes 
| of becoming national. It will become a national Government 
| all the quicker, if the various provinces forget that it has 
|| began by being Prussian. It is their part to act as members 
} of aunited country, and the Government connot frustrate 
| their efforts by treating them as separate communities. 
The States composing the new Confederacy are Prussia 
| and Lauenburg, Saxony, the two Mecklenburgs, the Saxon 
| Duchies of Weimar, Meiningen, Altenburg, and Coburg Gotha, 
| the Oldenburg, Brunswick, Anhalt, the two Schwarzburgs and 
|| two Reusses, Lippe, and Schaumburg-Lippe, Waldeck, Lubeck, 
| Bremen, and Hamburg, and so much of Hesse as lies north 
of che Maine. We say Hesse, meaning, of course, the Grand 
|| Duchy, as the Electorate has ceased to have a separate 
|existence. In like manner, Hanover, Nassau, Schleswig- 
| Holstein, and Frankfort, enter the Confederacy as parts of 
| Prussia. The first articles of the Constitution refer to the 
laws of the Confederacy. These laws are to be made by the 
| Federal Council and the Parliament, are to have effect 
| thronghout the Federal territory, and are to override the laws 
| of the several States. They are to deal with all matters of 
, trade and business, and with the vexed questions of settlement. 
| Here it is provided that every subject of any State in the 
| Confederacy is to have the right of going where he pleases, 
| and living where he likes; of taking any office and acquiring 
| any property; of enjoying the same civil rights as those among 
whom he has settled ; and of being equally protected by the 
law at home, and by the State when he is abroad. The other 
| questions referred to the Federal legislation, are those of 
customs’ duties and indirect taxes, weights and measures, 
| Coinage, and the issue of paper money, copyrights and 
patents, navigation and commerce, canals and railways, 
o and telegraphs, as well as the whole civil procedure. 
@ have said that this legislation is entrusted to the Federal 
Council and the Parliament. The Federal Council is composed 
of 43 members, nominated by the States of the Confederacy. 
Prussia nominates seventeen, Saxony four, the two Mecklenburgs 
two each ;—none of the other States appoint more than one 
member. Every member of the Federal Council may appear in the 
Parliament and express the views of his Government, and the 
Federal Council acts as a sort of executive by the appointment 
of committees for the various functions. But the presidency 
of the whole Confederation is vested in the hands of Prussia. 
She has the power to represent the Confederacy internationally, 
to make war and peace, to conclude treaties with other powers, 
to accredit and receive ambassadors, She appoints the 
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Federal Chancellor, who presides over the Council and has the 





conduct of its business. She convokes, opens, adjourns, and 
prorogues the Parliament. But she cannot dissolve it during 
the three years of its duration without a vote of the Federal 
Council. The Parliament is to be convened yearly, and to be 
elected for the time as the first Parliament was elected. Its 
members are to receive no payment, and servants of any State 
are ineligible. Its proceedings are public and privileged ; it 
decides on the course of business to be chooses its 
own president, and determines on the validity of the elections 
of its members, It has the right of proposing such laws as 
are within the scope of Federal legislation; its votes are 
decided by an absolute majority, but more than half the 
members must be present. The Federal Council also votes by 
absolute majority, except on questions involving any change in 
the Constitution, when a majority of two-thirds is requisite. 
Besides being Chief of the Confederacy, the King of Prussia 
has the absolute control of its army and navy. He is the 
Federal Commander-in-Chief and the Lord High Admiral. 
The organisation and composition of the North German fleet 
are in his hands , he appoints all naval officers, and officers 
and men have to take an oath of fealty to him. The whole 
nautical population of the country is exempted from serving 
in the army, but has to serve instead in the navy. With 
this exception, every North German must bear arms in person 
and cannot serve by deputy. He is bound to serve seven years 
in the regular army and five years more in the militia. The 
Prussian military system is to be introduced throughout 
North Germany as soon as this Constitution comes in force. 
The whole North German army is to be united under the 
command of the King of Prussia ; the regiments are to be num- 
bered in succession, and to wear uniform of the colour 
and cut of the Prussian. The troops take the oath of fealty 
to the King of Prussia; he appoints the commanders-in- 
chief of all the contingents and the commanders of fortresses, 
and he approves of the appointments of all generals. He has 
also the power of proclaiming martial law in any portion 
of the Federal territory where he thinks that public 
security is menaced. As Chief of the Oonfederacy, 
he has also the supreme control of the postal and telegraphic 
departments. These departments are to be administered as 
central institutions of the State; all their officials are to be 
appointed and controlled by, to be in absolute submission and 
to swear allegiance to, the King of Prussia. The railways are 
not taken so completely into the service of the State, but they 
are not left to their own devices. Power is given to the Oon- 
federacy to make such railways as are necessary for the pro- 
tection of the country, or for the interests of public traffic, 
although the sovereigns, through whose lands such railways 
pass, are opposed to their construction. Existing railways are 
to be managed as forming parts of a single network. Through 
trains are to run as may be found expedient, and are to convey 
passengers and goods at a decent speed and at moderate fares 
to be fixed by the Federal Government. If war breaks out, 
and any railway is needed for the convoy of troops, it is to 
place itself absolutely under the orders of the military 
authorities. Troops and materials of war are to be carried at 
a reduced price, as are also provisions in the event of a 
dearth. But on all the questions which may arise as to what 
constitutes necessity, dearth, cheapness, speed, and expediency, 
the various Governments are to yield to the central power, 
and to sacrifice their local interests to the good of the nation. 
We have now enumerated the chief provisions of the 
whole scheme. It is not to be wondered at if the prerogatives 
of the Prussian monarch seem to oceupy the greater part of 
the Constitution. If a vigorous central Government is needed 
in all countries, it is absolutely indispensable where no such 
Government has existed hitherto, and where conflicting in- 
terests have reigned paramount. Had the King of Prussia 
been endowed with the office of mediator between the minor 
sovereigns and the Confederacy, the new order would begin 
in a state of dead lock, and would never free itself from its 
encumbrances. This, which has been the bane of Germany, 
is at least prevented. There are other in which the 
experience of late years has not. borne fruit. It will strike 
all our readers at once, that the power of the purse does not 
rest with the Parliament. Indeed, the financial question is 
rather shirked in the Constitution. The Germans must feel 


that this is the very point on which the.scheme ought to have ; 


been most explicit. The army, for instance, is to be sup- 
ported by a contribution from each State of 33/ 15s for each 
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ture. 
have no power to disallow it. 
part of the account will be submitted to it at all. 


Germany, as the King of Prussia must become in reality the 


Chief of the Confederacy, it must have something more to 
do with the national finances than to settle a subsidiary and 


incidental expenditure. 





EMIGRATION FROM IRELAND. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—If it be true that nothing short of an equalisation of 
wages at both sides of the Atlantic can stop emigration, as a 
writer quoted in my last letter has forcibly argued, a more 
real danger than Fenianism must present itself to ‘those 
who know how far below the American level wages in Ireland 
remain, notwithstanding the enormous diminution in the 
number of the people. On the eve gf the famine, the popula- 
tion of the island must have reached nearly eight millions 
and a half ; it is now about five millions and a half ; and even 
these figures fail to show the real change, as they do not show 
«what the natural increase would have been. Nevertheless, 
agricultural wages throughout the greater part of Ireland are 
still under six shillings a week, deducting Sundays and holi- 
days ; in America the rate is seven dollars a week, and even 
more in the Eastern States. This difference supports the 
opinion I ventured in a former letter to express, that 
emigration.cannot equalise wages, or remove the inducement 
to emigrate, however inconvenient the scarcity of labour may 
be to employers, public or private. A year ago, the Irish 
Constabulary Commission reported with respect to the increas- 
ing difficulty of getting recruits for that branch of the public 
service :—‘“ The inadequacy of pay is almost universally 
“ alleged to be the reason of resignations, of the falling off in 
“ the supply of recruits from a better class, and of the diffi- 
“ culty in obtaining recruits even from an inferior class. In 
“many parts of Ireland, small farms have been thrown 
“ together; small farmers and their sons (formerly a prolific 
“source of constabulary recruits) have emigrated, and their 
“ class has been materially reduced in number. We may add 
“that a desire to emigrate appears to exist very generally 
“among this class, and the class below it; a desire, not 
“only engendered by the belief that better wages and an 
“improved position will be found on the other side of 
“the Atlantic, but stimulated by the very fact that 
“very many have relations who have already emigrated and 
‘“‘ settled in the United States and in the Colonies, from whom 
“they constantly receive advice, encouragement, and even 
“ pecuniary assistance to follow this example.” It ought not 
to be concealed that the Commissioners added as one reason 
for the difficulty of getting men for the police: —‘‘ We collect, 
“moreover, from the evidence that the manner of living in 
“Treland has so materially improved, and the rate of wages 
“has so much risen of late years, that the pay of the lower 
“grades of the constabulary force by no means contrasts so 
“favourably as formerly with the pay of the mechanic or 
“the labourer.” 

Of the dearness of skilled labour in Ireland, I spoke 
in a former letter, in which I- showed that where it is 
dearest, it is so only because it is seldom employed, 
and hardly to be had. The price of common labour, 
on the other hand, is still below a shilling a day 
throughout the year; having risen in some counties from 8d 
to 9d for a day’s work to a shilling, with more constant em- 
ployment it is true. A rise to this extent, it is very clear, 
will not stop emigration. True, the increase in money wages 
does not show in all cases the whole improvement in the 


labourer’s condition, since allowances of food and other addi- 
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soldier supplied to the peace footing, This quota is to be | tions to real wages are sometimes made, But it is 
paid to the Federal Commander-in-Ohief, that is, to the King 
of Prussia. Federal Council and Parliament have nothing to 
do with this item. It is true that an account of the expen- 
diture is to be laid before the Federal Council and the Parlia- 
ment by the Chief of the Confederacy, that is, by the King 
of Prussia. But, although the Commander-in-Chief, to whom 
the money is paid, is identical with the Chief of the Con- 
federacy, by whom the account is rendered, there is nothing 
to show that the account will be any check on the expendi- 
If the Parliament disapproves of the account, it will 
Indeed, we are not sure if this 
It seems 
to have the right of deciding on the employment of the in- 
‘direct taxes, the customs’ duties, and the profits of the post 
office and telegraph. So far, so good. But if it is ever to 
become in reality, as well as in name, the Parliament of North 
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to observe, in the first place, that these additions arg 
common, and on the most liberal scale, where emigration has | 
not reduced the number of the labouring population ; and, in | 
the second place, that while such allowances are far from being | 

must be 












general throughout the island, a great rise of prices 
set off against the rise in money wages. In 1848, the Cost of 
the Irish constabulary was estimated at 35/ 2s 6d a man.| 
last year the Commission rated it at 51/ 16s 4d; a seal 
nearly 50 per cent., and prices have risen since then, / 
do these figures show the real fall in the purchasing Dower of! 
money. In many parts of Ireland, the labourer earns six shil} | 
a week, where his father, or he himself in his youth, earned | 
only four; but potatoes were then at twopence a stone, wheal 
they are now above fourpence ; meat was 3d a pound, whem 
now it is 7d or more; the labourer’s clothing ten yeary 
was from 50 to100 percent. cheaper than now; and his whi 
was both cheaper and better. His tea alone is consi 
cheaper. He can, indeed, now live upon Indian meal, ey 
diet on that costs a good deal more than it formerly dig 
on potatoes, and he does no! like it so well. What is more 
to the point, he would not have to live upon Indian meal jp 
America. Were it not for remittances from friends jp 
America, it is certain that a great number of the 

would be little better off than they were before the faming; 
and I know cases in several counties where a labourer i 
positively worse off than he was then; that is to say, he earm 
now just what he did then—a shilling aday ; for his em 
can give no more on account of the scarcity of labour or the 
dearness of food. 

It may be affirmed, then, that wages in Ireland 
show no tendency to approach the American level; and 
the reason is, that a diminution in the supply of labour 
does not increase the effective demand. If, indeed, we 
apply Mr Mill’s doctrine of the equation of supply and 
demand, which formed a subject of discussion some time sines, 
it will be seen that it is only by an actual diminution of the 
demand—by cutting off from the auction all but the wealthiest 
bidders—that a mere diminution uf supply can permanently 
raise the price of labour, or of anything else. It has, indeed, 
been suggested to me that increased payments for labour may 
be met on the part of producers by increased charges on com- 
modities, and that a higher cost of production must result in 
higher prices for the articles produced. But, to say nothing 
of foreign competition, we have here another form of a common 
error respecting the effect of supply on demand. The limit to 
expenditure is fixed by the means of the buyer, not by the needs 
of the seller; and consumers are not enabled to pay more for 
commodities by having to pay more for services. In the case 
of commodities, as in that of labour, the equation of demand 
and supply at a higher price involves, if other things are un- 
altered, a diminution of both demand and supply—a decrease 
in the number both of the buyers and of the articlés sold. 

Let emigration, then, go on,—and it must go on if things 
remain as they are—and production must come to a stand 
still. When Mr Senior’s treatise on Political Economy was 
written, he thought “that the only check by which we can 
“ predict that the progress of our manufactures will, in time, 
“ be retarded, is the increasing difficulty of importing mate 
“ rials and food.” It now appears that the increasing facility 
of exporting labour is likely to impose a much earlier check; 
and that the depopulation of the British islands seems likely, 
long before the full population of the rest of the world, to 
shorten the supply of the requisites of production. 

So far, I have not attempted an answer to the question I 
originally proposed—What is to stop Emigration? and have 
merely indicated where it is likely to stop, if left to iteelf. 
In another letter, I hope, with your permission, to apply 
myself to the practical question I have ventured to raise. 
am, Sir, your faithful servant, T. E. C. Lesu. 
March 13, 1867. 
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AUSTRIA, WITH REFERENCE TO THE DOCTRINE © 
NATIONALITIES. 
(COMMUNICATED. ) 


In an article which appeared in the Economist some months 
ago, the Doctrine of Nationalities was stated to be as follows:— 

“1, Each nation or race has an indefeasible right to govem™ 
“ itself. 


“2. Where a nation has been separated by the course of 
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its divided portions have an irresistible claim in 
of moral justice to unite together, and any State or 
le nt which opposes their efforts to do so is guilty 
| «of tyranny and oppression.” 2 
The writer of the article in question, when commenting on 
\ is doctrine, endeavoured to show that it by no means 
| deserves the almost general popularity which it has enjoyed 
1848, when for the first time it assumed the position 
lds political dogma, claiming universal adhesion. 
| {t was further remarked that the French and English, who 
| lei most loudly the obligation of other nations and 
ents to respect and to carry out to its fullest extent 
| the doctrine of nationalities, most resolutely set it at nought 
| jn their own political practice. Bs 
At any rate, in France and the British Islands, the govern- 
ing racee—Celto-Roman and Teutonic—who impose their 
, laws, and feelings on the other races who inhabit 
i portions of their territories, are by far the most numerous, and 
an immeasurable superiorty in all that constitutes 
itieal power over the subject people. 

Let us now survey the very Gifferent condition of Austria. 

In that Empire, by a succession of marriages, wars, and 
treaties, commencing with the election of Rudolph of Haps- 

to the throne of Germany, a State has been formed, 
which, after all its losses, contains about 33 millions of inha- 
bitants, and some of ths most fertile regions of Europe, but 
which is formed of the most heterogeneous collection of races 
that can well be imagined. 
This divergence of race exists not merely in the empire, 
as a whole, but is found in almost every separate 
ince. There is hardly a section of any considerable 
Hextent which cannot exhibit a diversity of race and language 
among its inhabitants. 

The Germans, on the whole, however (the Slavons being so 
much divided by place, dialect, feeling, and tradition, as not 
to be regarded in the character of a single people), are the 
most numerous, and in their superior civilisation and wealth, 
rise above the other races. This circumstance, and the fact 
that the raling Sovereigns of the families of Hapsburg and 
Lorraine have always been Germans, and for many generations 
Emperors of Germany, have given a German character to the 
institutions and policy of Austria. 

The following table exhibits a close approximation to the 
existing state of the Austrian population, as divided into the 
several races which comprise it :— 

Germans 
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Northern. 
Slavons—Poles, Czecks, and Ruthenians, 11,300,000 
uthern. 
Croats, Serbs, Dalmatians, &c. ...... 4,000,000 —15, 300,000 
5,000,000 
2,700,000 
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32,700,000 

Thus, then, we see that Austria is made up of a congeries 
of different nations, while, as has been already remarked, her 
separate parts are almost equally heterogeneous. 

In Gallicia, there are Poles and Ruthenians. In Bohemia 
and Moravia, Ozecks and Germans. In Hungary, Magyars, 
Germans, Serbs, Croats, Roumans, &c. Even in the German 
plovinces, a good many Wends and some Italians. 

Now; it can hardly be disputed that it is a matter of the 
dearest interest to every race, and, indeed, almost every family 
in the Austrian State, that the Empire should be kept together. 
A general disruption could hardly fail to give rise to a scene 
of the mest dire confusion; to civil wars in many provinces, 
of the most bloody and destructive character, and as to some 
of these provinces, to foreign conquest. It is almost impos- 
sible that any one section, setting up for itself, could obtain 
and preserve a stable and peaceful independence. 

It appears certain, then, that to the inhabitants of the 
Austrian Empire, the doctrine of nationalities has been a 
treacherous and delusive guide, which has exercised, and does 
OW exercise, a most prejudicial influence on their welfare, 
and has hitherto successfully obstructed every attempt to 
form a regular and stable svstem of rule, either autocratic or 
constitutional, 

But how, then, can the future of the Austrian empire in 
general, and of its component parts, be best assured? In the 
Spiion of the writer, by adopting a scheme identical in prin- 
Gple with that which has been forced on Francis Joseph and 
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his Ministers, viz., a sort of federal union; separate Legisla- 
ture for each province, with limited powers; and a 
Diet for the whole Empire, charged with matters in which all 
are concerned. In short, a constitutional system, somewhat 
resembling that of the United States, with an Emperor instead 
of a President at its head. 
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general 


The establishment of a dualism, as it has been called, in 


which Hungary was to form a completely separate and almost 
independent State, taking with it the countries annexed, 
would, of course, be fatal to this scheme. 
that the terms agreed upon between the Imperial Government 
and the popular leaders at Pest may stop far short of this. 
At any rate, the existence of this dualism must be regarded 
as unfortunale. 


It may be hoped 


lt cannot be denied that the efforts of the Austrian Govern- 


ment. to keep the Empire together in the interest of its own 
people, and of Europe at large, have been greatly impeded by 
the wide-spread influence of the doctrine of nationalities 
within its own States, and by the support which the doctrine 
in its application to Austria has received from the public 


opinion and newspapers of other countries. 

We, in England, have not hesitated to applaud and urge on 
every Separatist party and tendency. As of the Gallician 
Poles against the Ruthenians, of the Ozecks in Bohemia 
against the Germans, of the Magyars in Hungary against the 
Slavons and Roumans, and of all against the Germans and the 
Central Government. 

It would surely be more wise, as well as more benevolent, 
to adopt an opposite course, and to aid, by our sympathy at 
least, in the difficult enterprise now in progress of keeping the 
Empire together. It is greatly for our interest, and that of 
Europe, that Austria shoud continue to be a great and power- 
ful State—at any rate, that she should have ample means of 
self-defence. It is still more the interest of her varied popu- 
lation that this should be the case. 

Let us, then, change our course, and frown down the dis- 
integrating projects which threaten to tear the Empire to 

ieces. 

. One source of the course adopted by the English Press 
respecting Austrian politics, is to be found in the extreme 
unpopularity of the House of Lorraine in this country. It 
seems to be assumed that the Sovereigns of that family have 
been tyrants and oppressors, Now, nothing can be more 
remote from the truth. Maria Theresa, the heiress of the 
house of Hapsburg, from whose marriage with Francis of 
Lorraine the recent Sovereigns have descended, was a person 
of excellent intentions, and of considerable abilities. In her 
time commenced a series of attempts, which have never been 
intermitted, to ameliorate by legislation the condition of her 
subjects, and especially of the peasant serfs. Her eldest son, 
Joseph II., was, perhaps, the most active and ardent, though 
not the wisest reformer, that ever sat upon a throne. Most of 
his measures were abolished, either by himself, or subsequently 
to his death ; but some still survive, and serve to keep alive 
respect for his memory. 

Leaving no son, Joseph was succeeded by his brother 
Leopold, who, in his previous career of Grand Duke of 
Tuscany, ‘had evinced a degree of enlightenment and of zeal 
for the good of his subjects equal to that of Joseph, but 
marked by more judgment and discretion. He had little 
time for the display of these qualities on the Imperial Throne, 
as his reign was short, and was employed first in remedying 
the effects of Joseph’s indiscretions, and then in meeting tae 
outburst of the French revolution. He may be blamed for 
commencing the great war, but who, in his position, could 
have acted otherwise? His son, Francis IL, is laughed -at 
for certain unwise remarks upon constitutions, but, at any rate, 
during a long reign, the early part having been very unfor- 
tunate, he succeeded in retaining the respect and affection of 
a large portion of his subjects, including those who knew him 
best. 

His son, Ferdinand, amiable and weak, quailed before the 
storm of 1848, and was succeeded by his grandson, Francis 
Joseph, the reigning Sovereign, who has, at any rate, ex- | 
hibited energy, honesty, and a fair share of ability. 

His efforts to do the impossible, and his never ceasing mis- 
fortunes, are said to have made him an old man at 37. The 
existing evils, however, are not attributable to any special 
faults of his. At any rate, he has done his best. For the 
good of Austria and of Europe, let us hope that the remainder 
of his reign may be more prosperous than that which has 
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past. The prospect at present is certainly not encouraging, 
and the agreement with Hungary hardly improves it. 


PUBLIC COMPANIES. 


BANKING, DISCOUNT, AND FINANCIAL COMPANIES. 

Bank of England. —At the meeting on the 14th, the net 
profits for the six months ending 28th February, are 792,492. 
A half-yearly dividend was declared of 5$ per cent. In reply 
to a question with reference to interest being allowed upon 
deposits, Mr H. L. Holland replied that he thought the pro- 
prietors must be content to leave the management in the 
hands of those who have, in other respects, conducted it to 
their satisfaction. In reply to a question in reference to the 
terms of the Charter, he stated that he was not aware of any 
inquiry into, or alteration contemplated, in the terms of the 
existing Charter. Resolved—‘ That the thanks of this 
Court be given specially to Henry Lancelot Holland, Esq., the 
retiring Governor, and to the Deputy-Governor and Court of 
Directors, for their very effective management of the affairs of 
this Corporation during the past year, and particulgrly 
throughout the trying period of the recent commercial 
crisis. 

Bank of France.—The specie and bullion held by this 
establishment amounts to 30,000,0001, and, with the discount 
business falling off, a reduction in its rate from 3 per cent. to 
24 is thought probable. 

Imperial Ottoman Bank.—According to letters received on 
the 11th inst., we learn that Aristide Rey has been appointed 
the Turkish High Commissioner, in lieu of Edhem Pasha. 

Anglo-Egyptian Bank.—The resolutions previously passed 
in favour of a reconstruction were confirmed at a meeting on 
the 11th inst. 

Overend, Gurney, and Oo., Limited.—On the 12th, a num- 
ber of shareholders were summoned to show cause why the 
call of 102, with 5 per cent. interest, should not be enforced. 
An order was made for payment in four days upon some hun- 
dreds of shareholders. Messrs Kingscote and Grissell have 
published a letter, addressed to the shareholders and creditors, 
in which, after remarking that they have from the first recog- 
nised the creditors’ right to be paid in full, propose :— 
1. That all further litigation of every description shall at 
once be put an end to. 2. That the shareholders shall con- 
sent to a further call of 5/ per share, payable at an early day. 
3. That the creditors shall release from all further liability all 
shareholders making this payment, and shall be paid out of 
the liquidation the full amount of their claims and interest as 
rapidly as the liquidation will permit. 4. That, on the final 
wind-up of the affairs, the balance of the assets shall be 
returned to the’ shareholders. The premises at 65 Lombard 
street, with 600/ ground rent, and 28} years of the lease to 
run, were sold to Messrs Glyn and Co. for 29,5007, on the 

| 12th inst. A meeting, convened by Mr Charles Oppenheim, 
was held yesterday of the creditors of Overend, Gurney, and 
Co. Mr Oppenheim stated that he anticipated a further divi- 
dend of 2s in the £ would be announced in the course of a 
few days, and a further 4s by Midsummer,—making in 
all 10s in the £. He suggested that the liquidators should 
be urged to make a further call of 5/ or 10/ per share, and 
also that, as some of the shareholders had disputed their liabi- 
lity, the creditors should insist on the payment of their claims 
in full, with interest. A proposition to this effect was put to 
the meeting, and carried unanimously. 

Metropolitan Bank, Limited—Sir R. W. Carden and Mr 
Charles Oppenheim have joined the board, and the directors state 
in a circular that the business of the new bank has been pro- 
gressing satisfactorily. The business is now confined to 
Cornhill, Hammersmith, and Woolwich. 

United Discount Corporation, Limited—This name has 
been substituted by the Stock Exchange Committee in the 
official list for that of the Discount Corporation, Limited. 4-5ths 
of the shareholders, it is stated, have converted their holdings. 

English and Swedish Bank, Limited—The report. to be 
presented on the 29th instant states, that a voluntary winding 
up will be recommended, in case the negotiations for a transfer 
of the -business to the Skandinaviska Kredit Aktie Bolag 
should fall through. 

Bank of Australasia—A dividend and bonus together equal 
to 12} per cent. per annum, will be paid to the share- 
holders on the 16th April next. 
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RAILWAY COMPANIES. 

Northern Railway of Buenos Ayres. —Receipts for the tat 
weeks ending 31st December, were 1,518/, against 1 S15 a te 
corresponding period of last year. 

Grand Russian Railway Company.—Particulars are 
lished of various shares and bonds which were drawn op 
7th ult. The shares are payable 13th July next, ang 
bonds 13th October next. 

Llynvi and Ogmore.—At the meeting on the 12th, § 
cent. dividend on the first and second preference and 
ordinary stock, and 34 per cent. on the Ogmore stock, 
agreed to. Better results are looked for when the inner } 
at Parthcawl is completed. The shipments of coal are 
expected to reach 1,000,000 tons per annum. The di 
were reduced to 8 in number. 

Great Eastern and Great Northern Railways.—It 
that an arragement has been completed between the Cn 
Eastern and Great Northern Railway Companies for a 
close alliance, from which adv antageous and important re | 
are expected for both companies, and by which the Great | 
Eastern Railway Company are t6 have uninterrupted access to 
Lancashire, Yorkshire, and the north of England. | 

Sambre and Meuse.—The 43rd half-yearly general meeting! 
was held on the 13th. The falling off of the traffic | 
the chairman stated was owing to the cattle plague—left ng) 
hope for some time to come of a better dividend than 45 cs 
share, which amount would be payable on the Ist April. 

ASSURANCE COMPANIES. | 

British Nation Fire Insurance Company, Limited.—A 
tion for the winding-up of this company will be heard befor) 
the Master of the Rolls this day. 

MINING COMPANIES. 

Great Wheal Fortescue Mining Company.—The Sinai 
Courthas ordered this company to be wound up. 

Mines Purchase and Finance Company, Limited.—An | 
terim dividend of 5 per cent. was declared on the 12th inst, 

Don Pedro North del Rey Mining Company, Limited.—The} 
fifth report shows an available balance of 10,040/ 4s 6d, which | 
will be apportioned as follows:—Dividend, 14 per cent;} 
6031 2s lid off preliminary expenses; and 1,693/ 18 104. 
forward. 

Great Laxey Mining Company.—The report presented on) 
the 13th was adopted. A dividend of 10s per share wa 
declared. 

Lestarena Gold Mining Company, Limited.—At the meeting! 
on the 13th instant, the profits of nine months working a 
9,663/ 19s 9d. The average value has been 3/ 5s Per 
Dividend of 2s 6d per share was declared. Arran 
are being made for an amalgamation with the Val Toppa and | 
Vallanzasca Mining Companies. 

MISCELLANEOUS COMPANIES. 

Pile, Spence, and Co. (Limited.)—The liquidators wil} 
make a call of 207 per share on the 21st instant. | 

Law Reversionary Interest Society.—The 14th annual meet} 
ing was held on the 9th inst. The usual dividend of 6 pa) 
cent. per annum was declared, the report adopted, and a pre 
posal to add 100,000/ to the capital agreed to. 

Crystal Palace Company.—The report states that 38,500 
insurance claims have been received. Damaged materials are 
expected to realise 2,5007. New insurance for 20,0001 has) 
been effected. The engineer reports the nave to be perfectly 
protected from the effects of wind and weather. Various iit 
provements are in progress, and the Standing Orders Com-} 
mittee have complied with an application to raise 100,000) 
capital by an issue of preferential 7 per cent. stock. At the 
meeting on the 14th, a resolution, ‘ieldied the directors | 
apply to Parliament for a Bill to enable the Company to rail] 
an additional 100,000/, was carried, after a long and stormy) 
discussion. 

Ottoman Gas Company.—At the meeting held on the 11th) 
inst., the report was adopted, and a resolution passed dis-| 
approving of a report which has been issued by a commit 
of the shareholders. 


The Russian (Vyksounsky) Iron Works Company, Limited, 
have notified to the dissentient shareholders that the debenture) 
bonds of the company will, probably, be ready for issue on the | 
20th inst., in exchange for the share certificates. ) 

Mauritius Land Oredit and Agency Company, Limited} 
The balance available upon the six months’ working, to 
31, is 1,8807, after deducting rebate and placing 250/ to re} 


The meeting will be on the 19th inst. 
oe 


serve, 


———= 
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“Hhas been made upon the 6 


Lion Brewery Company, Limited.—A call of 5/ per share 
per cent. preference, and upon the 
| ordinary shares—payable 24th April. 
} Ebbw Vale Osepany.—The Leathe appointed to report 
| the present position of the undertaking, “are forced to 
i the following conclusions :”"—“ 1st. That we disapprove of the 
mode in which the property was valued, and consider that the 
| amount paid for it exceeded its true value by at least 300,0002. 
1 @nd. That in consequence of this excess in price, and the 
working capital required not having been taken into account, 
the purchase did not present a reasonable prospect of an ade- 
te average return upon capital invested in a business of 
| fis character.” For the requirements of the business, 
400,000 must be procured, They recommend a call of 
21 10s, payable in May next, and a similar amount in February, 
1868. Bad debts incurred, and depressed state of trade, leave 
no hope of any dividend for year ending March, 1867. 

Atlantic Telegraph Company.—An analysis of the receipts, 
from the opening of the line to the end of last month, shows 
an improving state of things, which will be of interest to 
shareholders. From opening of line, July 28 to Oct. 31, at 
201 rate, average per day, 7961; Nov. 1 to Feb. 28, 10/ rate, 
average per day, 823/; from opening of line to Feb. 28, whole 
period, average per day, 811/; average per day to Oct. 31, 
1866, 7967; ditto, for month of February, 901/ ; increase per 
day, 1052. 

London District Telegraph Company.—At a meeting 
held on the 14th, it was resolved to increase the capital by 
the issue of 800 new ordinary shares with 5/ fully paid up, 
to be allotted pro rata, at 41 discount, or 1l per share to 
present holders. 

Van Diemen’s Land Company.—The meeting was held on 
the 14th inst. Available balance, 2,9607; out of which it 
was resolved to divide 2,700/, or 6s per share. 

New Brunswick and Nova Scotia Land Company.—The 
meeting was held on the 14th, when a dividend of 10s per 
cent., cléar of income tax, was declared. 

Surrey Commercial Dock Company.—The fifth ordinary 
meeting was held on the 14th. The chairman stated that an 
improvement had taken place in every branch of the Com- 

y's revenue, while the working expenses had decreased. 

ere had been an increase of 526 ships into the docks. The 
report was adopted, and a dividend of 3 per cent. for the half- 
year ending December was declared on the ordinary and A pre- 
ference stocks. 

Imperial Land Company of Marseilles.—Notice is given that 
the interest on the fully paid up shares, and the shares paid by 
instalments, will be discharged after due examination of the 
warrants. 

National Steam Navigation Company.—At a meeting held 
on the 14th, the chairman announced that the amendment 
moved at the last half-yearly meeting, by Mr Fox, to the effect 
that the report should be rejected, and the directors asked to 
resign, has been withdrawn. 


Agriculture. 


OUR CROPS AND OUR PROSPECTS. 

Ty the absence of official and authorised Agricultural Statistics,— 
of which, perhaps, the apprehensions of farmers, and the jealousy 
of land) may, by-and-by, permit the collection,—approximate 
estimates of the results of last season's crops have been obtained by 
theenterprise of the Mark Lane Express. It is well to see an 
agricultural paper leading the way in this matter, for assuredly its 
readers will not be long in finding out the advantage of knowing 
something so important to the conduct of their own business. 

From replies returned to many hundreds of circulars, it appears 
that the yield of wheat in England, for the last ten years, amounts 
on the average to 29 bushels per acre. This is a considerable in- 
crease upon the old ave of 24 bushels to the acre, and though 
the improvements in husbandry are very unequal, and far less 

t ey ought to be, having regard to the actual state of agri- 
cultural knowledge, they are yet considerable, and the increase 
average is, probably, not very far from the truth. 

The last oer wheat crop was grown on 3,161,431 acres, 
Which, according to the above average, should have produced 
11,658,483 quarters in the 40 English counties. But the conclu- 
sions drawn by our contemporary from the returns, are that the 
Yield of wheat at the harvest of 1866 was only 10,343,177 
quarters ;.and that a deduction of something over 7 per cent. 
must be made from that quantity by reason of injury caused by 
the wet weather pang tereen, which will reduce this net yield 
to 9,567,238 quarters, g very nearly 3 quarters to the acre, 


——— 
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instead of 3§ quarters per acre. The deficiency, therefore, may be | 
taken at 2,091,245 quarters. Judging, mainly from ar 
character of the harvest in the Mi counties, we have 
——o deduction of 7} per cent. for weather damage to be 
less the true loss. Certainly the wheat in those~ counties 
suffered more than that amount of damage, but then the propor- 


tion the wheat crop of the Midlands bears to that of the whole of 
England is, probably, small, and the harvest is there comparatively 
“ate. 


Devonshire and five other counties present low yields, being 
25 o and 2} qrs respectively. Essex, Yorkshire, Suffolk, 
and four others give 33 qrs, Lincoln and three others 3§ qrs, 
Kent 4 qrs, and Lancashire 44 qrs. Essex and Kent show 
the best condition, Norfolk and Suffolk being the next in that 

rtieular. Lincolnshire and Yorkshire, with the North and 
Vest generally, suffered most seriously in respect of condition. 

It is obvious that without large supplies from abroad, this | 
country would have suffered grievously Toes the results of last} 
year’s harvest. As it is, the average price of wheat is fully 16s 
per quarter in advance of last year. The aggregate average of | 
the six weeks, ending 16th February last, was 61s 6d per quarter, | 
against 45s 9d per quarter in the corresponding period of 1866. | 
Barley is increased something like 10s a quarter, while the average | 
price of oats is only about 1s above that of last year. It is note- 
worthy that for oats we depend far more largely on foreign sup- | 
plies than we do for wheat or barley. 

One lesson derived by our contemporary from these returns— 
and it is an important one—is thus stated :—‘* That early sowing, | 
wherever practicable, should be the rule; the chances being in 
favour of an early harvest, when the days are long and the sun | 
puts forth all his power; so that if rain does fall, the corn is| 
sooner dried. The general rule, however, is that less rain falls 
in the early than in the late harvest ; and that, therefore, in the| 
average of years the early sower reaps the advantage of fina} 
weather, long days, a burning sun, and a ly termination of 
the harvest. The reverse is too often the result of late sowing.” 
We may add that the desire to carry the wheat in first-rate con- 
dition sometimes induces farmers to let their wheat stand too 
long in the field. During the past harvest, the only men who got 
in their wheat in fair condition [we again refer to the Midland 
counties] were those who were thought at the time to be carrying 
it rather hastily. 


With regard to our prospects for the current season, they must 
be pronounced as not altogether favourable. The heavy lands 
a sae 80 “ean ne — oe the autumn a wines 
that they work badly, while the work of preparation is generally 
backward. On the “heiew soils, more progress has been made, 
and the lent corn and pulse will be well got into the soil should 
the present dry weather continue. The wheat plant in some 
districts has suffered from slug as well as from reduntant 
moisture ; but, on the whole, there is no great reason for complaint 
taking the country through—stock has done well, and lambs 
are coming in strong and healthy. The dairy farmers are doing 
well, their produce having sold at high rates for some time past. 
Dairy cows command very high prices, and fears of the cattle 
plague having in a great measure subsided, a large trade in cows 
is being carried on. - 





Joretqn Correspondence. 
{FROM OUR OWN CORRESPONDENT.) 
Panis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 14th inst. The return for the previous 
week is added :—~ 
DEsros. 
Mareh 14, 1867. 
182,500,000 0 
7,044,776 2 sere 
22,105,750 14 
4,000,000 0 ..... 
1,006,365,025 0 
Drafts drawn by the bank on the branches of 
14,003,020 69 


the bank payable in Paris or in the provinces 
t. execs 142,017,820 37 
- 237,843,199 31 


aot, 7, 1867. 
e 
182,500,000 © 
7,044,776 2 
22,105,750 14 
4,000,000 © 
1,009,684,175 0 


13,573,853 56 


Capital of the bank sce...» eaccscevccsccocscnsene oe 
Profits, in addition to capital 


1,483,798 75 
4,710,783 12 
1,574,256 34 

59 


5,571,581 88 5,571,508 
1,661,668,002 49 
CREDITOR. 


Cash and bullion. ........000-0-0 eonescasscecesceseoens 
Commercial bills overdue ... 


ce 
75E,242,470 98 . 
109,232 
263,786,195 i7 


Ditto in the provinces. < 
eee Credit Foncier in 


eco eoocoooe oo t 
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Government stock reserve..........vrseeesses wooo —-—«1.2, 980,750 14 .oonve 12,980,750 14 

Ditto other securities .......cusccseccsccsecsorensee 36,027,237 91... 36,027,237 91 

Securities held ........... vreracssceceoveee 100,000,000 © <.ucce 100,000,000 0 

Hote! and Of the bank and branches 8,838,190 smu S500,068 8 
Exprcses of management....cccseccscveecevenes we . ok 

Bamarbes.ccccccccccescsesessncsrssscecncsccseccconsovsewn 15,907,246 21 sccveo 15,480,182 18 

1,661,668,002 49 ...... 1,654,895,036 95 


The changes in the situation of the Bank since last week are not 
important, but such as they are, they ar2 unfavourable for com- 
merce. The principal of them are a decline of 4,475,000f in the 
discounts, and of 3,319,000f in the circulation of votes ; an increase 
of 7,739,000f in the coin and bullion, and of 9,392,000f in the 
deposits. The stock of the precious metals now exceeds 
755,000,000f—that is, 30,200,000/—the largest sum ever collected 
in the Bank, or, perhaps, anywhere else. 

On the Bourse, quotations on all securities, except on Mexican, 
are either lower or stationary. This is owing to a continuance of 
the political distrust mentioned last week. The rise in Mex'can has 
been caused by the expectation (noticed below) that the Govera- 
ment is about to convert the stock of 1865 into rente, There has 
been great speculation in this stock, and the prices have been 
higher than those of to-day. On Monday, they closed at 170f. The 
large fall in the Compagnie Immobiliere is due to the belief that 
the projected arrangement with the City about a new street is not 
likely to be carried out. 








March 7. March 14. 

fc ae 
THEO ceescoccccsvsceceeccnccsece TO BE consivsce 69 823 

MINE: nchcdotsubaccbnesbcpecapssuece ‘ancy Shbsgaben bal 
Four-and-a-Half ..... Uae - deatauane 97 25 
Thirty years’ bonds .. Gar OO cunvicses 467 50 
Bank of France ............+0000 BBGO 0 crcccocce 3550 0 
Credit Foncier ..........0...es0 Bee Odd. 1485 0 
Credit Mobilier ..............000+ O06 BB cccimis. 498 75 
Societe Generale ............+0 Ee es 558 75 
Comptoir d’Escompte ......... FOR BO. Siscrcen 775 0 
Credit Industriel ............... GES: O- sassmnace 645 0 
Parisian Gas ....ccccccssscocceses REGO . 0. cconsnrce 1630 0 
Compagnie Immobiliere ...... BID TB. svececces 358 75 
Transatlantiques Francais ... 480 0. ......... 480 0 
Messageries Imperiales......... Tee =D: ccccdesse 760 0 
ee ager en BOE instance 58 95 
Turkish Five per Cent ok, ne 80 25 

Mexican Loan, 1864 .... 203 22 

Ditto of 1865 146 25 ceccccscs 158 75 
Northern Railway 227 BO ....cceee 1211 25 
Orleans Saeerees 920 0 
Eastern uy; WO .. nekbeened 550 0 
Mediterranean ee OP  ceteeecen 926 25 
Western si ah Pre te 3 590 0 
Southern Pn >: deetiieedi 582 50 
TINIE in cccbiicacsapocers pieces ee = det eenak 406 25 
South Austrian Lombard...... 416 25... .ce0ee 411 25 
MIR i skidcnrcdabvesensveses BBG BB cic. .ccce 123 75 

North of Spain .........s00sce0e0 pan eiedinben ate 

POMEDEOOROE GE TUORE <cocisceceses Khe =. esiemunds ° 


Guillaumin and Co. have issued in a separate form, and under 
the title Le Monopole et la Liberte, the brilliant letter of M. Michel 
Chevalier to M. Wolowski in the Journal des Economistes, in de- 
fence of liberty of banking, id est of the issue of notes. This 
| letter was noticed in the Economrst at the time it appeared, and 

it will certainly occupy a distinguished place in the numerous pub- 
lications to which the Bank controversy io this country has given 
rise. It presents with great concision and clearness the arguments 
against Bank monopoly, and literally sparkles with wir. 


The financial year does not begin satisfactorily. In the month 

of January last, the receipts were 11,068,000f from Customs, 
40,054,000f from indirect taxes; total, 51,122,0U0f ; and this total 
s reduced to 51,104,000f by deductions for drawbacks. In Jan., 
1866, the amount received from these sources was 56,142,0001, 
in 1864 it was 54,567,000f, and in 1862, 3,847,000f. Unless in 
February and the months to come there be a marked recovery, the 
calculations of the Budget for 1867 will be completely deranged. 


During the last fortnight, and especially during the last week, 
the rumours that have been frequently spread that the Government 
would “do something” for the Mexican bondholders of 1865, have 
been revived with great confidence, and have obtained general 
credit. It has even been said that the Council of State has 
received orders to prepare a Bill on the subject tobe presented 
tothe Corps Legislatif. What is to be done is not yet 
precisely known; but the belief is, that the Government will 
consent to give 15f or 20f rente (that is, 3 per cent. stock, pro- 
ducing interest to that amount) for each bond, on payment of a 
sum of 100f or 160f. In thet way, the holder would be indemni- 
fied for the 340f each bond cost at the moment of issuc, and the 
Government would get a considerable number of millions, which 
it needs, in order to pay the expenses of bringing the army from 
Mexico, and of other matters connected with the unfortunate 
expedition. It would, in fact, make a loan in disguise. Other 
combinations are spoken of, such, for example, as giving rente 
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purely and simply for the amount of the debentures, or 
tuting others, to be redeemed in fifty years, for them; but, as the 
Government wants money, the former arrangement is, I should 
imagine, the more likely to be adopted. That any proposal for 
indemnifying the bondholders will meet with great opposition 
from a portion of the Corps Legislatif and the public is certaip, 
In their eyes, those people risked their money, because enormous 
interest was offered for it, and bave no right to come on the 
treasury now that their security has turned out to be bad. 

is tome truth in the argument so doubt, but stil the broad fact 
remains that the French Government is morally responsible for 
the loan, and cannot shi:k its responsibility without dishonour, ‘Ig 
is responsible, because—l1, the conditions of the loan were settled 
in the Ministry of Finance; 2, because M. Rouher, Minister of 
State, speaking in the name of the Gov: rnment, recommended the 
loan in a speech in the Chamber ; 3, because the Receivers-Genergl 
of Taxes, and other functionaries, by order of the Government, 
did all they could to get subscriptions, and received subscriptions 
in their official capacity and in tneir offices; and 4, because the 
greater part of the loan went, not to Mexico, but into the French 
Treasury. 
that of 1865, Asio that of 1864, which was chiedy negotiated 
at London, nothing is said about it, though essuredly the Freach 


Government is not free from moral responsibility with respect 
to it. 


alterations in the Customs tariff as may appear to him desirable, 
and after a period more or less long during which they have been 
in force, the Corps Legislatif is called on to transform them pro 
forma into a law. 
to passa Bill repeating the enactments of decrees of 24th 
June, 1864, 11th February, 1865, and 13th August, 1866, 
relative to the import duties on nuwerous articles, 
articles, that of coal gave rise to some discussion, 
deputy demanded that the duty on it, which in the Bill is 1f 203 
(about 1s) the ton when imported by lind, or in F:ench ships 
sea, and 7f20c in foreign ships, should cease,—French coal-pit 
owners being perfectly capable, with their profit+, of bearing foreign 
competition. 
argument) that the abolition will 
consumers, and would subject t.e Trea-ury to loss, Eventually, 
the Bill was passed without change. 


the condition of a monthly publication of its situation having 
been imposed on it on the increase of its capital, 
account for February, the item which has attracted most attention 
is this one :—** Profit and Joss account and less v-lue of securities 
held on the 3lst December, 1866—8,196,554f.” 
show that the establishment had in hand or at the Bank of France 
11,710,236f, but that the deposits made with it were 98,084,753f, 
and that it was liable for “ various accounts and credits” to the 
amount of 24,273,031f. 


debentures of the Austrian Credit Foncier (mentioned last week) 
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It must be observed that the loan here spoken of ig 









In this country the Emperor makes, by simple decree, such 






Yesterday, the Legislature was required 






Among these 






But other deputies contenved (‘he old Protectionist 
roduce no real advautage to 





‘The Credit Mobilier has issued its balance-sheet for February— 







In the 
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The subscription opened by the Societe Generale to the 500,000 







has obtained the most brilliavt success, the demands having ex- 
ceeded the number;to be disposed of by nearly 20 per cent. Con- 
sidering that Austria is in a somewhat perturbed state politically, 
and in great embarrassment financially, this success testifies to 

confidence which is placed by the public in the Societe Generale, 


The Company ef the Ironworks of Sougland and Fourmies is 
issuing 2,666 debentures at 450f, to be redeemed in twenty years 
at 500f, and to vear 30f interest, payable. half-yearly. The sub- 
scriptiun is made under the auspices of the Credit Agricole, oneof 
the companies patronised by the Credit Foncier. 


Mes-rs Heutsch, Lutscher, and Co., bankers, of this city, ia 
conjunction with two other houses, Me-srs Marcuard, André, 
Co., and Mes.rs Mussard-Audeoud and Co., ure making an issue 
of 275,000 obl gations, of 100f each, for the muuicipality of Ant}; 
werp. The bonds are to cost 87f, to bear 3 per cent interest, 
be paid off in sixty-six years, by three drawings per year. A cet 
tain number of premiums are to be gained in each drawing. 


Customs’ returns for the month oi Janusry last, compared with 
the same month of preceding years, have been issued. ‘They show 
that the value of articles for food taken out of bend for consump- 
tion in that month was 50,287,000f ; that of natural productions 
and of the principal materials necessary for industry, 146,929,000 
that of manufactured articles, 24,584,000f; and that of other 
goods not included in these categor.es, 9,207,000f — total, 
231,007,000f. In January, 1866, the value cf all imports takes 
for consumption was 229,865,000f; same month of 1865, 
199,980,000f; and ot 1864, 188,088,V00!, The value of exports 
of French manufactured productions in January last wa 
118,315,000f ; of French natural productions, articles of food, and 
materials necessary for industry, 91,792,000!; and of other goods, 
7,363,000f—total, 217,470,000f. In January, 1866, the t 
value of exports was 242,168,000f; same month of 1865, 
181,053,000f ; and 1864, 199,300,000f. Thus imports has, for § 
long time past, continued to increase ; but exports were not 
less this year than in 1866, but, fur the first time for a long 
period, they were ower than the imports. 
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The following is a detail of the precious metals, which are not 
jnoluded i the precedin res :— 
ee ' Iuports. 
January. January. January. 
1867. 1866. 1865. 
francs. francs, francs. 
Gold bullion ... 26,355,080 ... 25,854,676 ... 5,417,355 
"Gold coin ...... 59,828,813 ... 29,654,025 ... 31,855,785 
Silver ‘bullion. 1,225,450 ... 12,785,058 ... 7,082,158 
Silver coin...«. 12,204,745 ... 12,820,200 .., 14,239,279 
99,613,538 ... 80,613,959 ... 58,544,577 
Exports. 
Gold bullion ... 67,305 59,106... 14,810 
Gold coin ...... 18,626,726 19,988,480 ... 21,054,267 
Silver bullion. 4,672,851 ... 20,297,994 ... 9,786,781 
Silver coin ... 2,087,778 ... 16,002,400 ... 7,868,834 


20,404,160 ... 56,348,030 ... 38,724,192 


It thus appears that in the first month of each of the three 
|| years, the imports have greatly exceeded the exports, and that this 
year they did so by 79,209,378f, which make in English 3,168,3751. 


Hopes had been entertained that the Board of Customs at the 
|| commencement of a new year would relieve its returns of the 
}| mass of unnecessary and foolish details with which they are en- 

cumbered, end would introduce into them the really useful infor- 

mation in which they are deficient. But it has not done so. The 
consequence is, that 1f you went to know the weight of the billiard 
balls that were exported in January last, I can tell you :—It was 
$9 kilogrammes (the kilog is rather morethan 2\bs). T can, also, 
| give you in a mowent, if you want them, full details about the 
import and export of leeches, pipe-clay, musk, yeast, fresh oysters, 
liquorice juice, lobst+re, fish hooks, and other things of the same 
j| importance. Bu’, if you require to know the total amount «f 
|| the import and export trade done with England, with Russia, or 
with any other country,—or the total quantities of the principal 
sorts of goods brought in and sent out by France,—I wust refer 
you to the returns: for to get at that information would necessi- 
tate the employment of several clerks for several hours, in copying 
out and adding up long columns of figures. 


The following is tbe market report :— 


j|  Frour.—There has been a marked fall at Paris. The quotation yes- 
terday of choice was 72f to 73f the sack of 159 kilogs ; first quality, 71f 
| to 71f 50c; other sorts, 70f to 70f 50c ; six marks disposable, 71f; current 
‘ 
















month, 71f; April, 71f 50c; May and June, 72f 7ic. Type Paris, the 
101 kilogs, 45f 25c disposable. 

Wueat.—At Parts, yesterday, choice the 120 kilogs was 43f; other 
sorts, 39f to 42f. 


Corron.—The sales at Havre, in the week endivg Friday, were 9,469 
bales ; the arrivals, 6,478 ; the stock, 66,580. The closing quotations 
were 2f to 4f lower for United States, 2f to 3f lower for Surats, 2f 
{| for Madras and Tinnevelly ; other sorts unchanged. New Orleans, very 
| ordinary, was, consequently, 158f the 50 kilogs; Broach, good ordinary, 

142f; Tinnevelly ditto, 188f; Madras ditto, 120f. This week there has 

been considerable activity, and-yesterday New Orleans, strict low mid- 

ling expected, was 155f£; very ordinary for March, 156f to 158f 50c; for 
|| April, 154f to 155f. 

CorrEe.—Business was not very active at Havre, in the week endiug 
Friday. 700 sacks Port-au-Prince, disposable, 77f to 78f the 50 kilogs, 
in bond; 500 ditto, for delivery, 76f to 78f; 400 Gonaives, 83f 25c to 
85f ;. 1,665 Rio, not washed, disposable, or in the port, 61f to 73f 5Cc; 
700 for delivery, 59f to G3f; 100 Padang, prices kept secret ; 400 bales 
Mocha expected, 136f 25c, duty paid; some Guadeloupe habitant, 146f 
ditto. This weck, Rio for delivery, 53f to 66f; Cape, 83f (inferior 
quality.) By auction, some damaged Rio. At Bordeaux, last week, 
4,200 sacks Rio, prices kept secret; 397 not washed, 67f to 102f; 209 
Ceylon native, 107f; 16 casks Santiago, 105f to 107f; 465 Mysore, 
1l5f; 210 Salem, 122f; 16 casks Ceylor, prices not stated. This 
week, Guadeloupe, 160f; Mysore, 115f. By auction, Costa Kico sound, 
82 to 85f. At Nantes, last week, 30 bags Reunion pointu, 120f; 25 
rond, 142 50c; 1,938 sacks Java damaged, by auction, 108f 50c to 
| 126f. No sales this week. At Marseilles, \ast week, there were no 

sales, and prices were not firm. Nothing done this week. 

Sugar.—The only sales at Havre, in the week ending Friday, were 
170 casks French West India, 48f50c the 50 kilogs, bonne quatrieme, 
duty paid. This week, French West India, 48f 75c, bonne quatrieme. 
Reunion, 51f5%, ditto. At Bordeauz, last week, some lots FrenchWe:3t India 
usine, 57f to 65f. Nothing done in other sorts. Reuninn nominal, 52f, 
benne quatrieme. Mauritius, 58f. No sales this week. At Nantes, last 
week, 725 sacks Reunion, 55f 50c, on sample; 14,727 sacks 86 bags 
Reunion, 51f 50c, bonne quatrieme ; 77 casks Guadeloupe usine, 53f, on 

Sample; 1,581 casks Havana, for delivery, 31f, No. 12; 1,275 for deli- 
very, 30f 50c. This week sales active: Reunion, 51f 50c, borne 
quatrieme ; Mayotte, 50f; French West India, 48f and 49f. At Mar- 
seilles, last week, 1,430 bales Reunion, 52f, bonne quatrieme, of Nantes. 
This week, French West India, 3lf and 30f 50c, bonne quatrieme, of 
Havre; Bahia (French flag), 80f 50c and 31f, No. 10; also two cargoes, 
ditto, prices not stated. 

INDIco.—At Havre, in the weeksending Friday, 17 chests Bengal, at 
established prices, and 8 serons Guatemala, at 25c above the estimates. 
Th's week, Guatemala, Bengal, Java, at prices not stated. At Bordeauz, 
|| 16 chests Bengal, 2 Kurpab, 7 Madras, 5 serons Caraccas, 8 Guatemala, 
|| #t established prices, This week, Bengal, Kurpah, Madras, Caracca, 
and Guatemala, at prices not given. 

Hives.—The transactions in the week ending Friday, at Havre, were 
extremely limited. 1,340 Monte Video dry ox, part at 101f the 50 kilogs, 
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rt at aoe kept secret ; 2,000 ditto cow, for delivery, 102f 500. 200 
onte Video salted saladeros ox, 60f. 1,370 Uruquay ditto, 57f, 500 
Rio Grande salted ox, 59f. 165 Valparaiso ditto, 53f. This week, 
Buenos Ayres dry ox, 105f. Monte Video salted saladeros cow, for de- 
livery, 53f 50c and 54f. Rio Grande salted cow, for delivery, 51f 50c. 
Valparaiso salted cow, 49f 50c. Pernambuco salted, 47f. Monte Video 
ary ox, 102f and 105f; cow, 90f and 105f. La Plata herse, 45f. 


Woot.—At Havre, in the week ending Friday, the demand was not 
active: 90 bales La Plata unwashed, If 524c, and 2f 10c the kilog. This 
week, Monte Video unwashed, 145f to 195f the 100 kilogs. Chili un- 
washed, 180f and 200f. Monte Video sheepskin, 150. 


TaLLow.—Calm prevailed at Havre in tne week ending Friday. 30 
pipes La Plata, disposable, 52f 25c to 55f 50c the 50 kilogs; 5 casks 
New York, for delivery, 49f 50c. This week, Russia, prices not stated. 
La Plata, for delivery, 54f ; disposable, 538f 25c and 53f50c. At Paris, 
yesterday, the 100 kilogs averaged 1O8f. 

Sprrairs.—At Paris, yesterday, 3-6 first quality, 90 deg., 59£ the hec- 
tolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 79f 3-6 beetroot, first quality, 90 deg., 66f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





Messrs Sharp and Co., of Hong Kong, observe :—There has been no 
change in the gold market during the fortnight. The imports are 
$560,000 against exports of $630,000. The total receipts of silver are 
$1,460,000. The sum sent away for the period is $960,000. A large 
proportion of Barings and other first class credits have passed into the 
hands of private buyers, on account of several of the banks being pre- 
cluded from purchasing six months’ sight bills, 


The Superintendent of the United States Branch Mint at San Fran- 
cisco makes the following report of the deposits of gold and silver 
bullion and coinage at that institution during the year ending December 
81, 1866:—Gold deposits, $17,279,898; silver deposits, $1.077,705— 
total, $18,357,603. The silver coinage for the year amounted to 
$553,500, nearly ail of which was half-dollar pieces. 

The return of the reported cases of cattle plague in Great Britain, 
published by authority of the Lords of the Privy Council, for the week 
ending Saturday, the 9th of March, contains the following statement :— 
During the week ending the 9th of March, two fresh outbreaks of cattle 
plague, embracing 16 attacks, are reported—one, on premises containing 
14 cows in the Petty Sessional division of Horncastle (Lindsey Division 
of Lincolnshire), and the other, on a farm having a stock of 31 cattle, 
in the Petty Sessional division of South Holderness (East Riding of 
Yorkshire). In the former case, one cow was attacked and was killed 
by order of the inspector; in the latter, 15 animals were attacked—viz., 
5 cows, 3 heifers, and 7 calves, the whole of which were killed by order 
of the inspector, as were also 9 heaithy cattle, which had been in con- 
tact with infected animals. The aggregate number of cattle reported 
to have been attacked in Great Britain since the commencement is 
253,880, and 52,650 animals have been slaughtered healthy to prevent 
the spread of the disease. 


During the week ending March 13, the imports of the precious metals 
were — gold, 81,206/; silver, 54,3882 The exports were — gold, 
53,4577; silver, 312,3932 





Ihe Editor of the Economist cannot undertake to return rejected 
communications. 
Com munications must be authenticated by the name of the writer. 








Cpe Bankers’ Gazette, 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
(From the GazetrTs.) 


Aw Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 13th day of March, 167. 
ISSUE DEPARTMENT. 









£ £ 
Notes issued....ccccccereesoreeseee 33,236,990 | Government Debt .....+.00000000 11,015,100 
Other Securities ...........c0..008 3,984,900 
Gold Coin and Bullion ......... 18,236,990 
Silver Bullion .......css0eseeeeenee ase 
33,236,990 33,236,990 
BANKING DEPARTMENT. 
£ 
Proprietors’ Capital .........++ 14,558,000 | GovernmentSecurities(includ- 
TRESS nccocncscisocccepecpesstanconese 3,839,837 ing Dead Weight Annuity) 153,111,068 
Public Deposits, including Ex- Other Securities 18,604,404 
chequer, Savings Banks, OCS osescisovistsnenseosescoes ewe «11,187,475 
Commissioners of Nationa! Gold and Silver Coin. 1,019,245 
Debt,andDividend Accounts 8,237,911 
Other Deposits .........-.s--+++e 16,739,161 
Seven-day and other Bills...... 502,283 


—_—————— ee 


43,922,192 
Dated the 14th March 1867. 





43,922,192 
FRANK MAY, Depoty-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 











Liabilities. ! Assets. £ 
Circulation (including Ban Securities ........00..csssseeeeee esos 92,162,472 
POst bill+) scsevs eee 622,551,798 ; Coin and Bullion  ........cc00+ oe 619,256,235 
Pulic Deposits . mta7,9L2 
Privase Deposits. 16,789,161 
47,578,870 51,418,707 


The balance of Assets above Liabilities being 3,839,837), as stated in the above 
account under the head Rest. 
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FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 


Cirenlation ........ccrersscosesssssnssesseeeeeesee 369,154 
Public Deposits........ at 
Other Deposits........ 794,811 
Government Securiti om 
Other Securities ..... 48,848 
Bullion .......sseeessees 117,730 
ReSt ......0008 ine 
BABETTE oxccrccesccccccsconscccnseceococceneseeeee 








At corresponding dates 


with the present week. 1857. 1864. | 1865. 1866. (| 1867. 
Circulation, including £ £ | £ } £ | £ 
bank post bills ......... | 19,217,732 20,333,112 | 20,095,563 | 20,906,227 | 27,551,798 
Public deposits............ | 8,674,488 8,570,711) 8,348,481) 6,304,519 8,237,911 
Other deposits ............ 9,798,857 | 33,105,800 | 13,785,825 | 12,723,104 | 16,789,161 
Government securities...| 11,696,733 | 11,174,584| 11,023,211} 9,915,483 | 13,111,068 
Other securities ......... |} 19,575,143 | 20,657,580 | 20,084,483 | 19,052,576 | 18,604,404 
Reserve of notes & coin| 6,255,300 | 8,747,163 | 9,886,668 | 8,804,543 | 12,206,720 
Coin and bullion ......... | 10,297,665 | 13,946,943 | 14,882,258 | 14,327,618 | 19,256,235 
Bank rate of discount... Gpe | 6pnc | 4$pc 6 pe. Spe. 
Price of Consols ......... 933 91g 894 87 | 91g 
Average price of wheat} 55s 6d 40s 1d 38s 4d | 458 4d | 598 3d 
Exchange onParis(shrt)| 25 20 30 | 25 25 35 | 25 20 27} 25 22§ 323) 25 123 20 


— Amsterdam ditto... 11 15 16 | 11 16} 17 | 11.16 17 | 31 18} 19 | 11 16} 173 
— Hamburg(Smonths)| 13 8 8 | 13 7% S$ | 13 S| 9 | 18 10 10h! 12 ey 
| ! t 

In 1857, the general election was at hand. Money was 
tight, and the April dividend had been already to a great 
extent discounted. Gold was being absorbed by the con- 
tinent, some of the latest remittances being designed to 
enable the Paris Credit Mobilier Society to pay the Austrian 
Government for the concession of the “Austrian Railways.” 
A project of a great International Anglo-French Bank—a 
project which, though repeatedly broached, had never yet been 
realised—was under active discussion. An extraordinary 
rise had taken place in the value of money in India. 


In 1864, an Austrian circular note had been issued, with a 
view of tranquilising the foreign powers relative to the 





| There is an increase in the reserve of 329,985/ in the Bank 

| return published this week. The decrease of 117,730 regis- 

| tered in the stock of coin and bullion, is owing to withdrawals 
| for Ireland. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 
invasion of Jutland. The Danish coinage had been abolished 
in Schleswig, and that of Germany substituted: The Prussians 
had taken Niibel, after a slight engagement. The Island of 
Fermeren had also been captured by the Prussians. A severe 
engagement had taken place between the Russians and Poles 
at Kielce. The despatch of Russian troops towards the Prussian 
frontiers was being continued. The King of Bavaria had 

| taken the constitutional oath. The Emperor of the French 

| had charged the Duke de Morny with the preparation of a 

| report upon the questions at issue, relative to the Suez canal. 

| In America, the Federals had suffered a serious repulse in 
Florida, and their cavalry had been defeated at West Point, 
Mississippi. News of the retreat of General Grant before 
General Dalton had been confirmed. Owing to the absence 
| of unfavonrable news, and the large influx of gold into the 
| Bank, great buoyancy prevailed in the stock markets. The 
| English funds had advanced § per cent. on the price of the 
| previous week. 

In 1865, debates had taken place in the House of Commons 
en the Canadian and American questions. The failure of 
| Messrs Spooner and Attwood’s bank at Birmingham had been 
;announced. 1,200,0007 East India 5 per cent. debentures had 
| been issued. Some few failures had taken place, but money 
| was moderately abundant. The Italian Budget had been pre- 

sented at Turin, and the Minister had applied for permission 
to raise a loan of 17,000,000/. 
In 1866, the demand for money was very quiet. The Bank 
of Englani had reduced its rate from 7 to 6 per cent, and 
| the Bank of Amsterdam from 6 to 5} per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
| 9,776,2862; in 1864, a deficiency of 7,551,780/; in 1865, 
|@ deficiency of 6,298,658/; and in 1866, a deficiency of 
| 6,329,4727. In 1867, there is a deficiency of 1,815,243. 

Discount anD Money Marxer.—A slightly increased 

movement has attended the approach of the quarter. The 
value of money, however, has undergone scarce any percep- 
tible change, the supply being sufficient to prevent appre- 
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ciable fluctuation. The exchanges remain steady; mg 
abroad tends towards lower rates, and gold is again bei ‘ 
carried to the vaults of the Bank. Australian supplies to 
extent of upwards of 600,000/ are on their way to En 

The troubled state of Ireland, owing to the Fenian efforts, hag 
occasioned the withdrawal of coin, which will in every prob. 
bility be shortly returned. The still declining active nol 
circulation indicates diminishing distrust in the Proviness, 
although the stock and share markets give little evidence gf} 
any general disposition to take investments on the part of the] 
public. 

The creditors of Messrs Overend, Gurney, and Co., Limited, | 
are assuming a higher tone. At the meeting convened by | 
Mr Charles Oppenheim this day, they resolved to insist on the 
payment of interest on their claims. The efforts made by the | 
shareholders to dispute their liability has evoked a correspond- 
ing disinclination on the part of the creditors to cede any of] 
their rights; and it was rather sturdily suggested that the| 
shareholders should be compelled to pay off the claims Upon | 

, the estate, and to trust to its liquidation to reimburse thejy 
' outlay by the realisation of its assets. 

The market rates for mercantile paper having various} 

periods to run, are as follows :— 


BD. 0d OO Ganges ctinccs cosencesccsticccvesessosevednes 3 per cent, 
SN si cctinvckcctnindetgssnteineidhss sactnuehinne 22 per cent. 
4 to6 months—Bank bills .........ssececeseoes 23 3 per cent. 
4 to 6 months—Trade Dills ..........ceeeseee 34 4 per cent. 


The allowance for deposits at the joint stock banks and 


discount houses is as follows :— | 
Joint Stock Banks ..........s.cccssecseseesssene 2 per cent. 
Discount houses at call .........ssececcereeeeee 2 per cent. 
Do. with seven days’ notice .........ceeeeeree 2} per cent. 
FOO, SOMES, CIID nave vercccapechoonncnaseampenenan 23 per cent. 


At the London and Westminster 1 per cent. only on sums below 500, 

The Stock Exchange is abundantly supplied with money, 
the rate on Government securities, from day to day, being fy 
to 2 per cent. | 

Bullion. —55,000/ have been bought by the Bank, and 4,000 }} 
sovereigns withdrawn for transmission to Batavia, on account} 
of the recent Dutch Indian Loan. 


Annexed are the discount rates current on the chief eon’ 
tinental bourses :-— 
Bank Rate. Open Market 
Per cent. Per cent. 
Peeks ccc cccvitersessvessseres S ..-:. ccnpnccibees 
WED: cctstddeccsvcroctiives ee 4 
Berlin .ccvecssesssceessereeees 3 deveceveceee 23 ; 
mm csp seasnesvcescosssaness BF AVES ....ceevenee ose 
Frankfort ........0csescsess Sh ccerccccesee 3 
Amsterdara....c.....cssseeee DP . + -Sebvcoudties 23 
BO iisscccdivescveccamess ————— sais 
Brussels ....ccccesceeseceees S . ..qresdsiacvion 23 
— — accvcccsccrscessveres 3} adves .........008 ove 
PROUT. dcnccoschbecsacensens -, |. eademecninn cic 
Hamburg  .......ssccccseese eae poomsemiioese 13 H 
St Petersburg..........0+.+. R.. . shenueatineed 8 9 


The Bank of France return issued this week gives the} 
following changes, on a comparison with that previously 
published :— 


| 

1 

INCREASE. £ 

Bullion .........cscccsccccsccecssccccccccescesees 306,660 ) 
Private accounts ............00-secccsssersceee 873,330 i 
DEcREASE. £ } 

Bills discounted not yet due ..........ce006 180,000 i 
PAWEIIAG o..ccccrecsccscecccscscsscccsseessnisee 10,000 1 
TI TROUT nn cnecccicccncsccicscnnecsscctasece 133,330 i 


Eneuish Government Stocxs.—An advance in the price 
has been established, owing to the steady absorption of stock, 
and some purchases on account of Government. The want of 
a sufficient amount of mercantile bills to employ the large} 
cash balances afloat, is sufficient to force bankers and others} 
overburthened with cash to the purchase of Government 
securities. These classes are under the necessity of confining | 
their investments within the circle of securities immediately } 
convertible. Undoubted mercantile bills hold the first rank} 
among these, because subject to variations in the rate o} 
interest only. But in times of interrupted trade, they become} 
scarce, and the probability of loss on investment in Govert }} 
ment stocks, or a falling money market, are not great ; hence 
the quiet operations, by which large amounts are carried away j 
from the market so far as their purchase is concerned. 
being, however, in the hands of bankers, Government stock is) 
readily available ; and as there are many speculative accounts 
for the fall still open, proprietors of Government stocks até 
enabled to obtain money at 14 to 2 per cent. thereon, the 
“ bears” being obliged to provide the stock they have 
The lower price of New Three per Cents. and ReducedThree 
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. is explained by the absence of speculative “ bear” 
ee which, constituting while they last, a demand for 
dock by reason of the recurring settlements, maintain at a 
igher figure the value of Consols. The closing quotations 
coining is 91} to 91}; and for money, 91 to 913; New 
Three per Cents and Reduced, 89$ to 894; India Five per 
(ents, 108} to 1093. 

1} Exchequer bills have advanced, and are quoted for March, 
8 per cent., 13s to 18s prem. ; for June, 4 per cent., 13s to 
1és prem. India bonds, 37s to 42s prem. : 

Forsiax Stooxs.—Business has been very dull. Mexican 
8 per Cents. have been dealt in at an improvement, owing to 
the expected payment of the dividend within a short space of 
time. Turkish stocks have been heavy, but there is a trifling 
gdvance this evening. Egyptian securities are steady. Some few 
transactions have occurred in Greek stock, with a slight advance 
in price. Italian is rather higher, the Ministerial candidates 
having been returned in greater force during the elections. 

The closing prices of stocks dealt in to-day are subjoined :—~- 


|) Brazilian 5 per Cents., 1865, for account, 724 to 734. Chilian 


sorip, 201 paid, 2 to 14 dis. Equador New Consolidated 1 per 


\\Cent., 12 to 18. Egyptian 7 per Cent., second issue, 804 to 


814; ditto 1864, 83 to 84; ditto Government Railway De- 
bentures, 804 to 814. Greek 5 per Cents., for account, 154 
to 16; ditto Coupons, 52 to 6}. Italian 5 per Cents., 1865, 
73} to 744; ditto Maremmana Railway, 54to 56. Mexican 
$ per Cents., for account, 174 to 173; ditto 1864, 114 to 12}. 
Moorish 5 per Cents., 92 to 94. New Grenada 3 per Cents., 
$4to 36. Peruvian 5 per Cents., 1865, for account, 64 to 66. 
Portuguese 3 per Cents, 1856, 41# to 42}. Russian 5 per 
Cents., 1822, 87 to’ 88; ditto 1862, 874 to 88}; ditto 1864, 
90 to 92; ditto Anglo-Dutch, 88 to 89. Turkish 6 per Cents., 
1858, for account, 534 to 544; ditto 1862, 54} to 554; ditto 
5 per Oents., 1865, 293 to 30; ditto 4 per Cents. Guaranteed, 
99 to 101. Dutch 4 per Cent. Certificates, 87}. Italian 5 
per Cents., 1861, for account, 534 to 532. 

French Three per Cent. Rentes are this evening quoted 69.95 
for money, and 69.974 for account. 

Babjoined is a list of che highest and lowest prices of 
Consols every day, and the closing pace ee Peay principal 

i i last Friday and thi —_ 
English and foreign oe ee y y 
Exchequer Bills, 


a Gans 
Closing prices 
last Friday. 
8 percent. consols, account... 90% j 


_ money ... 
New 3 per cents... eoce 


per 
New Granada 3 per cents..... 


Turkish See cent., 1988 
Veneguela 6 per centd ........ 
5 per centr, 1861......... 
Chili Scrip 
Ramway anp Orner Suares.—The uncertainty attending 
|the position of the Great Eastern and Great Western Com- 


panies in the present crisis in railway affairs, has caused a 


| 
7 per cents, 1862 ... 2 
a = 1964... 83 83 
Mexican 3 per cents ......... < 


||further decline in price. The debenture question is upper- 


most in the mind of everybody, and much anxiety is ex- 


|| Pressed on all sides respecting the renewal of debentures, and 


the measures likely to be adopted by the Legislature. It is 


}j felt that some protection is needed no less on account of the 


public, whose convenience might be threatened, than on that 
of railway shareholders, who may be great sufferers, should 


the question remain long in an unsettled state ; and in this 
| 
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respect, the Bill bronght forward by Lord Redesdale would 
stay individual action and give time for some remedy. Prices 
mostly show a further heavy decline since last week, Oale- 
donian stock having fallen 2 per cent.; Great Eastern, 14 
per cent.; Great Northern, 1 per cent.; the “ A” stock, } per 
cent, ; Great Western, 4 per cent. ; London, Brighton, and 
South Coast has receded 4 per cent. since last week, and Lon- 
don, Chatham, and Dover, } per cent.; London and North- 
Western is 1 per cent. lower; London and South-Western, 
2 per cent; Metropolitan has fallen 1 per cent.; Midland, 2 
per cent. ; and South-Eastern is near 2 per cent. lower. 

Indian Railway guaranteed stocks continue in demand for 
investment. Great Indian Peninsula, East Indian, and Delhi 
stock, have all improved. 

Colonial securities remain firm. 

Foreign railway shares have been dull, with lower prices. 

In miscellaneous shares, a better feeling has prevailed | 
respecting Atlantic Telegraph stock, which has stvensed | 
2 to 3 per cent. since the meeting. The Anglo-American 
shares, and the 8 per cent. preference shares, are hardly | 
higher than just previous to the successful laying of the cable. 
Financial companies’ shares are much neglected, although a 
few investments are being made. 


Subjoined is the usual list of the closing prices of the pring |! 
cipal railway shares last Friday and this day :-— 


East Indian guar 5 per cent... 
of Canada 


Butiion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :-— 

Gold.—The arrivals during the week have been small, and, although 
the amounts to hand have been purchased for the Continent, the demand 
is not by any means brisk, and the exchanges are at such a point as to 
render withdrawals of bars from the Bank extremely improbable. 
Sovereigns have been taken to a limited extent for Batavia, and some 
large sums have been sent to Ireland; these will, probably, be returned 
as soon as the disturbances have ceased. The Massilia has brought 
20,0002 from Bombay, the City of Washington has brought 3,000/ from 
New York, the China has brought 1,000/ from Halifax, the Salam&nder 
has brought 56,000/ from Melbourne. The Seine has taken 4,680/ to 
the Brazils. The following vessels are now on the way from Melbourne, 
with gold for this country :—The Giant’s Causeway, with 53,500/; the 
Sarah Grice, with 12,000/; the Ballarat, with 10,000/; the Red Rover, 
with 24,0007; the Bruce, with 25,000/; the Essex, with 1,500/; the 
Echunga, with 106,000/; the Red Jacket, with 66,000/; the Pride of 
~ Cosa ew - 8 with 38,000/; the Lincoln- 

ire, with 22, ; the Great Britain, with 000/—to 5004, 
of which about 362,000/ may be considered Si rn 

Silver.—The Syria has taken 16.750/ to Bombay, but we do not expect 
orders to any extent for some time for India. The demand is chiefly for 
the Continent, but it is not now so active as last week, and should the 
steamers now expected bring large amounts, a slight decline in the price 
may be looked for. The Seine has taken 7,500/ to the Brazils. 

Mexican Dollars.—We have not any arrivals to report, and our market, 
therefore, remains without any change in price. 

Exchange on India for drafts by the banks at sixty days’ sight, may 
be quoted about 1s 114d for Bombay, Calcutta, and Madras; demand 
drafts, 1s 1133. 

India Government loan notes are 1073 to 108} for 54 per Cents; 
102} to 103} for 5 per Cents. ; and 84$ to 85} for 4 per Cents. 
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| Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; do. BANKERS’ PRICE 
|| fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per oz std ; PRICES OF ae oe RREN T. 
Spanich doubloons, 74s to 75s per oz; South American doubloons, |; ~~~ ~~ KS. 
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73s 9d to 748 per oz; United States gold coin, 76s 23d per oz. Silver Ses. | Mon. ; ! 
—Bar silver, 5s 03d per oz std ; ditto, containing 5 grains of gold, 5s ld | ~ | on om he nme — iin 
to 5s 1d per oz std, last price; fine cake silver, 5s 5§d per oz; | 3 ven st (90% ou 913 7 


ec a : : i 
Mexican dollars, 4s 114d per oz. Quicksilver, 7¢ per bottle; discount, 3 per Cent. Reduced 5 7 xageat 9 xa'a9 xd wilt ii i fixe oe 
4 
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, "The Nouveau Monde has arrived at St Nazaire from Vera New 3 per Cont. Jan ee] one a ae a = = BH 6 i ba 
Cruz, with 180,000/ for the French Government, and Rew ‘ per ¢ Cent an aoc a a a a * 
320,0007 on ivate account. nuities, Jan, eeeccccceces eve eee eee eee oa’ ¥ 

oglawiens at par for 200,000 City debenture bonds, | De:iiedSeateiy Aug ive “|< | = | 2 Pt | 
bearing 4} per cent. annual interest, payable by coupon half- i ge oe _ po ae Ps ep fee } 
yearly at the Bank of England, are invited by the Chamber- mun en ee Bolt Be o +. PR Ems ss 
lain of the City of London. The bonds of 1,000/, 500/, and . Do. for conan Apr. 10 = vi pas sa a ie = 
3001 each, have ten years to run. 7 joverament Becurities, 

On Wednesday, the 20th inst., tenders for 300,000/ Govern- paaeeienline wc) as a 94 a — fo 
ment bills on India will be received at the Bank of England. Bee a en Oct. 1888 “feat ee a bee |e pa eae 

The subscriptions to the Ceylon 6 per cent. loan of | Po ee tat “ e oe “ oie 
250,0001, for which applications were invited by the Crown | Dv. do. 5 pr Cent. Jan, 187311093 joj orgs | 3 hoa” | 
Agents for the Colonies at the price of 108, have, it is under- | p% $,°#PF tee uc eel ©. 108i” a a “(108 
stood, only reached about 90,000. The balance has, for the | Do. Bonds, 5 perCent. 1,000/ 368 p fe P ~~» [85s p MGs p [ets damp 





present, been withdrawn from the market. 





Mr James Cooper has been appointed by Vice-Chancellor PRICES OF FOREIGN STOCKS. 


Malins provisional official liquidator of the Marseilles Extension ee 
Railway and Land Company, Limited. 


. . . eee eee — 
The Great Wheal Fortescue Mining Company is to be | Argentine Republic 6 percent se em) se | coe | oe | ome | ane 


| 


Sat. | Mon. | ‘cues. | Wed. Thus.) Py 








wound up, by order of the Stannaries Court. Sealy Somest ce os ol fd to 
At a meeting of the creditors of Messrs Porteus and Paul, | be. i See, UR | fm | eh ee 
am 0. oe eco eos oe eee ose one D aii 
of Manchester, manufacturers and merchants, a composition Do. 5 oe cent 1865... vo eve one 7a ne 73} xd 33 xa {73'xa 72h sa 
ei i 7 ; Do. 10027 BondS wu. so oe s/o x ee [733 GUTS xd [79h xg 
of 7s in the pound was agreed to in payment, extending over | p..".5 Dawe: eS ak we ie | oni ee | 


twelve months. cube. } her cent (Deferred 8 per cent) sill, eo, AU enhy Ti casas It aaa 
The failure of Mr George Pomfret, Burnley, manufacturer, | “Do spect 0 EE PP RY St 


322322 


Do. 44 percent sss see = ave = ane] tte ese eee ove ove 
reported, Do. 6 percent. A se see ne wen] tem | nee 1035 
: ° Do. Gyercent. B ss. nen wee wee] tee ose 2 on ove 
MisceLtLannous.—Mesers Baring Brothers have written that | Do. 6 per cent.1867... 1. 0 we ens] om ae 813 80 “ y 
+42 . : 4 : Do. Scrip, 102 paid ... vee wee wee, owe 8 74 8 . 
they are awaiting information from Paris, where they are | cos iien'é pereent.. oa oe [BOR Pk fee fod 





advised that funds have been remitted for account of the | Danish 3 percent 1825 — ... we —ee| vee | oor | ove | nee | ee 
English Mexican bondholders. i steceaes ——e METS eT ees 
An order has been issued in Columbia (New Granada) in | Po Spercont lees... ne me oe om ptm my 
conformity with the agreement with the bondholders that, | Do. 5 per cent Governmnt Deben.1869-72) «= | s | se | oe | om 


after the 31st December ultimo, the apportionment of the pane aaa siren nd mF eS ow Be) Bes 


Customs’ duties is to be increased to 37 er cent. of the | Equador New Consolidated 1 per cent ...) += | s | o- [LG os 
P 
0. Provincial Land Warraat ... . | ove ~ . 

















































































receipts. Egyptian~7 percent... ss» s+» oe oe ooo evo 
Do. Second Issue .. ove ove see | ese eee see 
CUGRSE OF FHE EACHANGES Do. 1002 Bonds x. sve wee S14 xd)84 xd | wwe | ose 
————_- - Do. 1864,7 per cent... see ave . Bs oe [88% 833 
Tuesd Frid De. 100¢ Bonds — nee sew _ wee (SUH 3 [8B 3 [St BE SHS [54d Z hnd 
wenday. fj videp. Do. Government Railway Debentures 7 pet & ~y & |S0g tani 2 [Std g [st 
Time. |Prices negotiated|/Prices negotiated — ona Gupene one oe ine oe im 53 3 
qo Change. | en ‘Change Italian percent 1865. ceca], oe | owe (74G ee [74d 
a) a9 onal = Do. 5 per cent (Maremmana Railway) ...|__-* see ane ss o 
Amst: rdam aoe eo «= ow-| Short, | 2217] 32 374] 12 164| 11 173 + 7 wh 2 lu \7 7 
Te a ase oo a OSB 11 18j} 1 193 | 1 14) 11 194 ——. POF CONE ooo ore eens ‘+ 748 - + i 
Gordan] = | 3k) etl WIS) ae | eprom aniomencs <x} = | |} | 
Antwerp 1 eee ane wee wes eee = 35 | 25 2 {j = 35 = = Montevidean European 6 percent... «| *** oe “ ove 
eT ABS, BOM, OMG | 33 ea is gal asf Moorish (Imperial) 5 per cent =... «| ** | ove oe 
Bambi rf «2 20 ae we es 13 83) 13 93), 12 £4) 18 98 | New Grenada | pa « 
Paris ove owe ove one e-| short. 26 123; 26 2 | 25 124) 25 20 3 per cant dite ~ ooo ad ae. Se 344 = 
Ditto x. secon woes oe] SMB | M5 324) 25 274] 95 B24] 25 374 Be bend oro are mee anal eles 
Marseilles ... ooo oe aes son met 4 ~~ < - = - =* <0 Do. Lanu Warrants (Hle-tares) ner cy ti eee sto)“ ween oe 
— = m@n ee + A - . | = ves a Peruvian S percent 1865 1. sen one (ODE 43/654 44 ug wwe (65 
By CR Ag OS) SR Yn. he ie mae l a Do. 4$ percent ss. sso nee ney, eee.) odie 77 we: 
a. ole | | 12.99) 18 5) 19 20] Ie 2 Satnenenienes nt ah eed eee 
Petersburg... we ave eee ome] | SE} | sk $13 be. 5 parent ees a eT } = 
ce em me ek S| Sa a eo oe Do.44 percent 2662 cence nee] ome JPR |e | ove | one 
Cadiz eae cei ba wag —- |} 0 | 493 ll 49 49 Portuguese 3 per cent 1853... oes] tee | one wee [nee | ane 
Leghora <2 eee] | 26 85 | 26 925] 26.85] 26 925 | » DO 8 per cemt 1866, 07, 59, 60, 62, and G3/Sld 12.5 fang 2 Nd Saitlé 21/8 
wee nena nee] | 26 S| 26 924) 26 85 | 26 Sy “De a — ee ee i 20/878 aie ce 
Genoa one oe aoe o sa 26 89 | 26 vii) 26 85 | 26 923 De. 43 var eame 1860 es tea on en ee ie - ae 
Naples xe ee wee wees] «| BH S| 26 924] 26.85 | 26 924 Do3 a pra om hen ae 
Palermo we = ave awe ane ws) | 28 85 | 26 825!) 26 85 | 26 928 | DoS percent 18620 ree wee. SOK TROBE B [08h B 1884.8 (38g fa 
eee mm | — | 88 28 Ouh] cou] 200c | Dooce ee 
ee a ee ee Sh ek ee ee £24 Do. 5 per cent Anglo-Dutch 1866. ...8543 | .- je@e [588 § [98g 2 [te f 
Bee Janete aa eee o. “enh ss a P the I : — Do. do, 51 paid es o ose oe 37G § BiG ° 75 } os 
New York a een: eer See a a E | = = Basainian & percent so coe wenn) 88 an coe | ee 
: = = o| BR ee Og 7 Spameh 3percent .. eso wee, wef OO woo (BME) nee [one 
Do. 3 per cent Deferred .. os ee | ste {, " 
Ludvus BALLANGES UN INDIA, Ge, D0, Passive ws. vee nee nee 224 2 22 
Marcu }1. Le, Com. Cert. of Coup. not funded ose isi jt] os 
60 days. 30 days. — “ per cent _ as os ove 878 _— eo os ose 
hensinnnieensinaniikis Lid 2A ceccccceccsrece 28 114 wikish 6 per cent. we o| see 18 774 7 eo (16 oon 
— pekiti a cideudél : bo: ma S a uta be. 6 per cent 1358... 34 xdlosg xd'gog xd)... (v4 x0 54.xd 
Bon °, ‘0. do, 1001 Bonds .., on ene ccc} coe =O RE coe | ose [FBG BA) wee 
Many itis “eam: aaa Do. 6 percent 1062... .. 1.544 4 155-49 [55g ocd [65 (05 4 
Colembo .... Spedis .  2peds = ~— a at woe cee ane OOH 44/508 O jvid 5 [545 joa ve 4 
4s 53d 4s Sad b Cpr eRe MOST, §— cre con ne] _ 0m a ae on coo | oop 
48 oad . oe 48 ont BO. 5 PER CeMLADGS... aoe ne wns 298 4 [89 294lBO g [804 jaeg f298F 
2pc dis -- Lpcas Do. G percent UBGl... ann nen nn! wee obi been oe . ase 
aan 2 PC GIB careccorcocesee 3 pC GiB Du. 4 per ceut Guaranteed ou oak, 008 “ aie eo Low 





to counts, and the ity which they offer. Do. 6 per cent 1862... eve eee oes) _ tee eee 208 ooo oon} ee 
Epa & ee bo. 6 per cent 164... na wee TE gog |. fan fn 


DOCKS. Re Metewt. «a << -«s on] ae ‘ie ths one woe foe 








| 
Price Dividends on the above payable in Lon.ion. | 
per share. } 
— ——<——$ — |= ene | Attrian 5 per cent Ex. 10 florins oor] eee eee ove oe | 
Beigoun 24 per cent. Bx. 26 trance... eos] ose ooo ~~ eve ooo 
124 27 ou, 46 per cent, kx. zd francs... oor] eee [38 eco ooo | tee 
wig ¢ Datel %g per cent. bx. lz Guill... on |OB§ 4 


Nawes. 



















2065668! | 71 per cent) East avd Wert India ............... 
5756697/ | 41 per ceut; London and St Katherine ......... 
1062500! |42 per cent; Leo Lebenture Stock 4 percent. 
8003501 '51 per cent} Southampten ......0....ceseeeeeseeeenee 
8830541 |6, per cent) cuvrey Commmeneial Dock ......... 







Do, 4 per cent Ceruncates.., ene a 373 374 oe pa 
ose Italian 0 per cent. lol, Ex. 25 franca...) .. jot % 154 ba 53g 













sa a ric iirc i ss Pa ee Ts a 


Bingapcre . 
Bong Kovg. 
Sydvey.... 
Melt ourne .........0-.00« , ; 
Bille with decoments attucind against indents ond covsignments tor India vary Venezucia 3 per cent... one ove eos} ne eto ~~ & -r -” 
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March 16. 1867.] 

















JOINT STOCK BANKS, 


































































Dividends Price 
Bs perannum. Names, Shares.| Paid (persaare 
-_—_— —_— ————_ ————— _—_——_ ——— 
& ea 
60000 oon Agre, Limited @) os . 10 oe ove 
qu000 [St percent) Albion... coe = owe} BO 16 0 0| 7 
49000 5! per cent) Allience Limited .. eee ove e| 100 2300; 
100000 [S7per cent] Anglo-Austrian ...  .. «| 20 60 0|\72 
oa) = | gotietons | o> |\weelee 
ja jo- n Lim! ioe ae t 
90000 [142 er cont rapraingion | 4 40 0 0 | 66 
19500 |* per cent) Bank of British Columbia eo} = 80 20 0 0/1113 3 
9600 |6 per on . Ditto nae issued at = pm...| 20 : : : 5 
18/ pr cen lank of Egyp: .. oe - 26 2 
| ee 4 per cent! Bank of Otago Limited .. wa a 10 0 0/67 
90000 /10/ pr cent; Bank of Victoria, Australia ...) 50 2 0 0| 3879 
g0000 |17/ pr cent) Bank of New Zealand .., | 10 10 0 0} 18 19 
20000 |6/ per cent) British and Californian Limited...| 50 710 0/56 
20000 [6/ per cent! British North America ... 50 | 50 0 6 | 48 5) 
40000 «(51 per cent) Chartered Ran‘. India, Aur- 
trlia, and China... 20 | 20 0 0| 15) 163 
90000 (102 prcent; Chartered Mercantile of India, 
London, and China ... «| 25 25 0 0 | 3182 
good |10l prcent] City.. 6. see ave 20 | 10 © 0 | 13¢ 143 
gonoo |)2/ preent) Colonia) ... ow) 100 25 0 0/| 368 

40000 (6 per cent) Commercia) Bank of Canada °..| 20.118} 2012 0] .. 

| 90000 (5 per cent) Consolidated Bank Limited ...) 10 4 0 0} 43 

| g9000 |> per cent} Do New .. 10 8 0 0 | 3 

| 6000 |S? per cent) Delhi and London Bank, Limited 50 25 0 0 | we 

20000 |5i per cent Rast konton Limited ee 50 500 34 at 
40000 one tern Exchange, Limit oe} 20 5 0 0/2 

| 0000 |S? per cent; English and American, Limited..| 30 10 0 01,57 
000 [8 per cent) English Bank of Riode Janeiio,L| 20 | 10 0 2| 8h 94 
90000 [72 per cent — a. & Austra.ian 165 27 

harte e+} 20 | 20 0 0 374 
20000 wee English and Swedish Limited oe} 50 25 0 0 | 14$ 153 

22500 per cent! jmperial, Limited... ese «| 100 20 0 0} 224 

202500 {10 pr cent) Imperial Ottoman... .. «| 20 | 10 0 0) 8% 

| 6000 6! per cent) Ionian ee” ee ees cel a 2 0 0/2138 

| 6000 |6Zper cent] Dito New 25 5 0 0| 24 33 

100000 |6? percent} Lend Mortgage Bank of IndiaLim. 20 400/23 
5000001 [5 per cent; Do 5p c Deben. 1864, for20 yrs} 100 (100 0 0} 8) 3 
20000 |10+ pr cent; London a Mexico & South . 
America, Limited... 50 2000/8 
15000 '7 per cent} Lonaon and Brazilian Limited... 100 45 0 0/279 
| 22000 |7 per cent} Do New ... 2 710 0} 465 
60v0 [15 percent) London and River Plate, Limited 100 0 0 0;,45 
20000 [15 per cent Ditto New, issued at 1} pm .,.) 25 10 0 0 | 105 
20000 |!5percent! Ditto New ao 25 lo 6 0} 1011 
0000 (8! per vent) London Chrtd Bank of ‘Austral. 20 2 0 0/2238 

87500 |28 pr cent] Loudon and County .. ..| §0 | 20 0 0| 55¢ § 

an - pr pm London pany eer ms | 60 16 0 0 tas Sha 

per cent) London and South African ee 20 0 0} Ibi 

| 10000 |6? per cent) London and South Western Lim. 130 20 0 0| 18 19 

5000 |7/ per cent) London and Venezuela Limited..| 50 12 10 0} 4 24 
80000 [827 pr cent) London and Se | 100 20 0 0 | 93§ 3 
10000 [53 per cent! Merchant Bank Limited ., ees} 100 25 0 0} 6; 

5600 |51 per cent} Ditto New oe 100 200)9h 
50000 jee Mercantile and Exchange Limtd 50 12 10 0 | 34 53 

; 20000 |42perccnt| Metropolitan Limited ... ...| 10 10 0 0/88 

8040 [62 per cent] Midland Bank Limited ... ew} 100 20 0 Oj} lsd 

100009 see pr cent! National of Australasia...  ... 5 400 ae ‘ 
30000 pr cent) National of Liverpool Limited ...| 100 600 4 35 
10000 /22: pr cent] Nationa! Provincia) ot Kugiand | 100 | 42 0 0| « 
55000 (22) preent} Ditto2ndandSrdissue ...) 20 | 12 0 O| w 
50000 13/68 8d pc} National .. «~~ ws| (50s | BO OO 0 | OBS 
50000 [18 percent] New South Wales .. ..| 20 | 20 0 0] 446 
fone (opt cent] North Western ws. we om] 2 710 0 | 7} 8% 
121 pr cent) Uriental Hank Corporation 25 2 0 0) ba 
22209 |b) per cent] Provincial Banking Corpor. Lim.| 50 | 10 0 0/34 
20000 201 pr cent] Provincialofireiana ..  ..| 100 | a 0 0 | $85 
gm, PE cent) “DittoNew — a, ove ove] 10 | 10 00] ave 
17058 10/ pe cent! gouth Australia .. ab a 0 0) 68 
42 per cent wrandand. Bank of British Sout’ we tes eel 
rica Limited oon soe - 
6108 *42 percent] Ditto New ine i. en? galt Ww 0 0)45 
| S0vvu /17 pr cent! Gnion of Australi. ook 2% 0 0 | 468 
| lovvd oe Union of Ireland Limited ...| 100 22 0 0} 12-4 
80000 20) pr oa UmionvtLondon.. . «=| 9 | 15 0 0/4 
— 
| 
COLUNIAL GUVERNMENT aac. 
| Amount! Dis. per | 
| Of Loan.) Hf-year, Name. | Paid.| Price, 
| 
|| a F: 
— pr ct.| British Getemb: a, 6 nee cmt, Dec, 31, 1872 ....0000 - eee 
pr Ct. do. 1895... eee 

| oe (8 pret, bent Governmt 6 oie ‘cant, Jan, & July, 177 =84| 20 a) 

| on ; . = _ 6 per cent. Feb, and Aug......00+.| og 

ae ‘ 0. 6 per cemt. March and Sept. 

| 9214808 - - ~ Do, 5 per cent. Jan. and July .....0006) % 
585806 | ¢ Do, 5 per cent. Inscribed Stock -, 100 § 

| 900000/s” pr ct. Cape of — Hope, 6 _ Cent. Dee. 1878 sesso.) 100 108 

; om {8 brew! Apr&Uct. 1590-1900) Lud 106 

ee” ee Boe) De. Ee do 1880-80} 100 | 1lu6 

254000\24 = = cing Be. do. ES ane July, tenet se ~ 

| ‘ oa 0. 5 pr ct. pril & 16 Uct. ou) OU 2 

| 21000 i - Ceylon Movember, 1868, © per cent... = 

| : G isis, do, aoe 

1OOWWUL Spr ct. Do. IETS. (th. cncemouhanes evsseees| 109 | 206 

| 20uv00 24 ws o Madras Irrigation and Canal, guaranteed 5 per cent! 29 20 

r - = rs 6 per cout, 1575, Jan. and JULY sesseseeesee| LUD _ 

j bu ch) Us 1872, GO, —=—__aeevees U 
xOUUUU)3 pr ci, Lo, 182, May 15 and'Nov. 15. lus 
ous pr ct. bo. lsvd, Fev. and Aug, ..... Tos 

| 466600/3 pr ct.| Natal Government 6 PEF CONE ccoccesvocccccccccrssoccconse| 99 

ee pr Cl) Sew Brunswick Governmt, 6 per cent. Jan, & July) 100 7 
seTABUD 44 pr Ct | wew Doutn Wales Gov. > per cent. 1871-6 wWandJuy|) Lou vt 
~4 pa ct. bo, do, 5 prcent., 1688-98 aint: LUO dtd 
oe . PE ea. |New Zealand, 6 per cent... 100 lvls 
WOUUUUI Ze pr ut. 0, 5 per cent. 400 v6 
pores | v F ct. Do. 6 per cent. 100 = 
ob Ve 6 per cent. lawl, June and Vee. ) 10 
2600/3 pr er Lo. 6 os Wilh NR en ens abhoodanne’ 100 be 
ben 3 p. | sove cvvtiaGoverumens, 6 per vent, Sterung 1576... 100 8 
, % pr | gucensiana Goverument 6 per cent. Jan, aud July..| LOO el 
7516.9 4|5 vt Cl | >, Australian Gov. 6 percent 1868-69, Jun. and July} Lov eo 
3350 ho Pw De do. =: ABT aud upwards, Jancduly| 100 107 
tou. : pT G | Victoria Govermucnt, © per vent. Jan, and July......| 1» ove 
7 pre Ve. 1£91, 6 per cent. Jan. & July! 10) tudg 
WWUMUU!S pr ct. Lu 6 per ccn.. April aud Uct. ...) Lue lusg 
, 
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AMERICAN STOCKS, 
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wu of | Dividena., Price 
shares | Names Snares,| Paid. |pershe> 
& aed 
25000)7 per cent! Albert Medical Life & Family End.| 20 300 ab 
Alliance Britishand Foreign ..| 100 lu o6°6 ei 
Do, Marine oo ee «| 100 26 0 0 a 
Atlas .. * o os +| 50 515 0 
Argus Life .. 100 3% 0 6 ws 
10 percent; British & Forcign Marine Limited./ 20 200 on 
2000°|9 per cent) Church of England .. 50 200 ‘ie 
5000)5 per cent) Clerical, Medical. & General Life.. 100 io 0 0 27 
50000|74 percent; Commercial Union... «+  +»| 50 300 
4000/40 pe & bs) County oe oe oo | 100 wo 0 0 pas 
6160/49 per cent! Crown.. és w os «| 60 801: 0 pa 
| Ragle .. ee «| 80 600 one 
Empire Marino Limited oe ow} 10 200 ae 
Eqnityand Laws. e+| 100 ¢ 0 @} 
English and Scottish Law Lite 50 810 0 tS 
English and Scottish Marine the. 100 800 tas 
General e oe o 100 600 ow 
Gresham Life ooo ove es} 20 600 om 
Guardian 100 50 0 0 44 
Hercules Fire, Life, and Marine. esl «610 10 0 0 oe 
Ditto ~ 10 200 + 
Home & Colonial Assurance, Lim. 50 600 14 
Imperia) Fire oe o ++| 600 so 0 0 ae 
Imperial Life ee o- +1 100 19 0 6 
18453'30 per cent| Indemnity Marine .. . *| 100 60 0 0} 1124 
500N0}10 per cent} Law Fire ., « ee | 100 21M 0] ao 
10000)4} percent] Law Life  .. o ve. «| 100 8t17 6 a 
10. 000)10 percent] Lancashire .. .» o00 se] 20 209 pa 
Legaland General Life . 50 800 on 
Lpool & London & Globe (1/ ‘Anws).. 1 100 ove 
Liverpool andLondon Fire & Life} 20 200 din 
Lonéon 24 i210 0 he 
Lonéon & Caledonian Marine Lim. 25 500 pid 
London and Lancashire Fire ow} 25 210 0 aa 
London and Lancashire Life ove 10 100 nh 
London and Provincia! Law | 50 417 8 pone 
Londow and Provincial Marine ... 20 200 an 
London and Southwark =... o-| 650 5600 an 
Marine o e+} 100 18 0 0 in 
Maritime (Limited)... Pe) ee | 200 aie 
North British and Mercantile ..| 60 656 0 ew 
40006) 50 percent] Ocean Marine on} = 95 600 19 
40000 eee Oriental and General Marine oo} = 210 6 an 
oe» (|2pershare| Pelican ° oe - o = 32 0 0 ove 
e.  |Spershare) Phenix oe oo ee + ave 
2600)124 prcent| Provident Life eo ee «| 100 10 6 0 aoe 
200000/75 percen| Rock Life .. o o o 5 010 0 i 
6A9229;/20 percent; Royal Exchange «. eo” »| Stook 4ll woe 
100000}16} prcent| Royal Insurance... ove oo} 20 $00 oo 
1500/68§ prcent| Union... as» o eo «| 200 200 ae 
-—  |6$ percent) Sun Fire eo o oo. eo All oe 
eee Do.Life .. oe o All oe 
100000/20 per cent} Thames and Mersey Marine Lim... 2 200 eee 
41200)5 per cent} Union Marine Limited oe one 50 600 og 
5000/244 pr cent) Universal Life oo} Loe wow 08¢ ove 
50000/2$ percent) Universal Marine Limited... os) = 60°86 ooo 


The annexed quotatione—4s 6d to the dollar—are taken from Mr E, F, 
Satterthwaite’s circular issued on Wednesday last:— 





ES 
Bonds and a a and Dividends payable in 
United States 5 per Cent, Coupon Bonds, 1874 










Bil | Asked, 


! 
; 


ii 











Ditto 6 per Cent. Coupon Bonds, 1881... seo = see wee wee] ane oon 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 cco wee, con, TAK 743 
Ditto 6 per Cent. Coupon Bonds, 1sed oo eee oe ooo} 725 73E 

Pennsylvania 5 per Cent. Cuupon Bonds use sone tee wee |e ose 
Ditto Five per Cent. Stock ss — axe ee eee] eee aoe 

Virginia Six Cent. Bonds... ooo} 42 43 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, “i876 oot 38 38 

oit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785} 46 60 

Erie, 7 per cent., First Mortgage, 1867 ... oe oes ese} eee aoe 
Ditto, 7 per cent., Second Mortgage, 1879 se = aen woes] oee ove 
Ditto, 7 per cent., Third Mortgage, 1883 .0 see wee wee 87 63 
Ditto, 7 per cent., Fourth Mortgage, 1880 a ove oo eee] ove ooo 
Ditte, 7 per cent., Fiith Mortgage, 1888 ove ove oe eve] ove ose 
Ditto, 7 per cent., Preferred Stock 6. ove ose ooo eee} coe eve 
Ditto shares, 100 dollars... ss» cool 394 40 

Llinois Cevtral, First Mortgage, 7 per cent, Construction, i875 oon) 73 75 
Ditto, 100 dollar shares, all paid ove eos ee oe cost 77h 78 
Ditto, ditto, paid up in full ooo oe oe ove eve eo} cee seo 
Ditto, Caucened Bond Scrip 5 dollars each eso eco eee ooo 

Joliet und Northern Indiana 8 per cent., lst Mortgege, 1874, gua- 

ranteed by Michigan Central... ooo - eee} see o- 

Michigan Centiai, 8 per cent., convertible, 1869, ‘st Mortgage eee) ove ose 
Ditto, sinking tuna, 1882, let ae ove eos ove ees} eee ooo 
Ditto shares, 100 do'lars. ooo oo 

Michigan Southern and Northern indiana, 7 per “cent. Sinking Fund, 
1886 iii oon oe eee ee ooo 

New York Central, 7 per cent, Bonds, 1864 oe oe on eeckt: ean os 

Ditto 6 per cent., Sinking Fund, 19383 wo eee ooo eos] cco oe 
Ditt 0,7 per cent., Sinking Fand, 1876 eee eee oss} eee oe 
Ditto, 7 per cent,, Sinking Fund, convertible to 1869 ooo. pon ere on 
Ditto shares, 100 duilars eee eee eos} eee ose 

Pennsy!vania, 6 per cent., lst Mortgage, 1880" soe oe esol ee ooo 

Bonas having Principal and Anterest, payable in London, at Bid, , Asked. 

rate of Exchange. 

Atlantic & Gt Western (New York Section}, lst Mortgage,7 p.c. 1879; 48 52 
Dit, (’cunsylvania Section), lst Mortgage, 7 per cent, 1877 ...| 46 62 
Dino, (New ork Section) Second Morigage, 1881... eco oe, 48 52 
Vuto, (rennsylvania Secuon), Secona Mortgage, 1882... oe} 48 52 

Quotuuons calculated and bonds redeemea at 48 6d per dollar; 

luterest payable at 48 per dollar, 

Marietta and Cincinnati, lst Mortgage, 7 per cent., 189) ooo eos} 65 67 

Quotations calculated at 48 6d p dol; Luterest a. at 48 p dol. 

Linnew Contra, 18 UMortguge, 6 per cent., Consirucuen ... 83 385 

(guviations on thir issuc waicused aud Principal ana interest 

pay able at 48 20 por doles, 

Boud issued in Sterling, and having both Principal and interest Sid, Asked, 

payableis Lonaon in Sterliag. 

Virginia Five per Cent. sso ssn teens a) 51 

Maryiaud Five per Cent, ... aoe see aoe oe - or] ne toe 

Fauna, znd urtgage, 1872 lk. one ooo soe} 108 106 

Feuusyivania, 6 per Vent, 2ud Mortgage, 1875 .. oe oy vl 

Atl:.itic and Great Westru Consolidated Mortgage 7 per cent oo) 24 25 

Atlantic auc Great Western Certincates uf Vevemure. 6 per cent...| 314 3st 








MISCELLANEOUS SECURITIES. 


Names. 
| 


 aalibiitedasnenss a Lim. . 
|Anglo-Mexican Mint.. 
| Atlantic Telegraph ... 
G00C00!) awe Do & per cent. «++... 
20000 |32 per cent Australian Agricultural... eos) 
40000/10 per cent| Austral Mort. Land & Finan Lim) 
10000|10 per cent/ Ba rah Tea Estates, Limited... 
47000\8 per cent|Berlin Water Works Limited)......! 
13000'8 per cent! Do New 
17000/3s p share |Bolckow Vaughan, Limited 
5 per cent|/Bombay Gas (Lim‘ted) 
5 per cent) Ditto new 
6000/!5s pr shre British American Land .. 
5151701/6 per cent|Brit.& I Magnetic Telegrap! 
nites |British Indian Tea (Limited)... 
eco British Ship Owners ... 
12 Pr cent 


6000020 per cent} 
20000 ory 
462860. eco 


seeeeeeeee ee eeetereesene 





|Canadian Loan and Inves' Aen )} 
/10 per cent|Ceylon Company .......... 
\LO percent! Ditto A shares...... | 
| om \China Stm Ship & Labuan Cval, L. 
\L0 per cent|City Discount, Limited 
\7 per cent|Ci-y of London Real Property (Lim)! 
7 per cent/City of Milan Improvements tam) 
per cent! Ditto ... 
per cent|City of Moscow Gas, Limited 
per cent|City Offices (Limited) ............++ | 
per cent/Company of African Mereits (Lim) 
per cent/Continental Union Gas (Limited)... 
0/8 per cent! Ditto ....... 
12000... (Copper Miners of England, pf 74 pc 
10 per cent|Credit Foncier of England, LimiteJ| 
10000/7} per cent|Credit Foncier of Mauritius (Lim.)| 
1002675/|24 per cuntaeeeee TUBING: ccnceneccscscvehageensiess 
160895 [7 per cent itto Preference ........cccccesseee 
327000//6 per cent| Ditto 6 p c Perpetual Debentures 
12500)? per cent|Darjeeling, Limited 
10000/7¢ per cent|Discount Corporation (Limited) ... 
18600)10 per cent|Eastern Assam Tea, Limited ..... 
20000|8s pr share E. a Land Credit & Firenee(t) 
50000 exe East India Irrigation and Cana! . 
0000/83 per cent|Ebbw Vale.......... 
118813)!0 per cent|Egyptn Commercial 
8998757/10 per cent|Electric Telegraph ......... seccccress- 
70000) English and Australian Copper... 
20000 10 per - cent|English and Fi Cc 
25000/10 per cent|Fairbairn Engineering ............... 
30000)! 5s 6d p sh; Fore Street vie = iam (Limited)... 
10000/6 per cent/Gellivara (Limi wosveeececcessbboces 
‘ General Credit & Discount, Limited 





a eeeeeeeccceseres 





t ceccceees 


( 
per cent! rene Land Credit (Lim) .. 
per cont) italian Land .....scerscsseseessseseses 
ltalian Irrigation .Canal Cavour)... 
Do. 6 p c Bds red 1870, issued 90 
Land Securities ( ) seccccccsces 


tosis carat 
lon milding(L) 
Londoa District Telegraph (Lim. 





es enadinedenias tied 
cen erchan' a 

500000//6 - cent/Millwall ping 
40000/6 per cent) Millwall Iron Works ...00....++.-+.- 
22500/54 per cent SES 
Co. (Limited)... 


Agency, Limited ............s0s000 
lew Zealand Trust and Loan (Lim) 
‘Northern Assam Tea, Limited.. 
North British Austraiasian (Lim. 
Nowgong Tea, Limited ..........40.00++ 
Oriental Gas (Limited) ...........00« 
DUGRD hatiicsece.concessoccsnsnsnseneces 


24 per cent) 
S00) .1 per cenz| 
20000)11 per cent} 
10000 ove . 
24000|/7 per cen Riode JaneiroCitylmprovints iain) 
3000)10 per cent/Rio de Janeiro Gas, Limited........./ 
1é00v/163 pr cent; —s Mail SUCAM.......00cceeccerseeseese 
300000; 1U per cent|Scotush Australian Investmt (Lim) 
40000) Smith, Knight, and Co. (Limited)...| 
30000). per cent/Societe Financiere d'Egypt (Lim)..) 
20000/5 per cent\s. African Mortgage & L-veat.(Lim.) 
14200j5 ,»er centi>outh Australian Land... ......+... 
265000//6 per cent;Submarine ‘Lelegraph ........ | 
THOLUJE PET COLL) DittO Scrip..ore.renecereeseescosereres| 
10058)10 pr cent; TelegraphConstruc.&Mainte: (Lim), 
27282/i0 pr CeBt) DIRLO. cecrccocesossevserececeresererees ~~ 
0000/10 per cent|/Trust& Agency of Australasia (Li 
S0000|, per cem./lrust & Loan Co. of Cres Cea, 
30000 oes United Kingd. Telegraph Co. (Lim. 
2000010 pr cent, Ditto 10 per cent. ome 
21s p cent| Van Viemen'’s LANG,,......0..-0000+ 
oe Viceroy of Egypt (Mortgage) Loan! 








Shares. 








THE ECONOMIS'!. 


— 
to Maa 


SSaueonrSBS5.38 


~ 
os 
nO 


SES ww mRarw 


a 
S eo er oo corm meanSocneasa 


- ee 
SCoMworam 


_ 
~ 


BoSBESURRESES. 


~: 
H& 
coocecoeooceoc|escesoeooosooseooosescooosSes 


a 
eoscocoooseocoeooocoecoeooooooecoososocosesoososs 


- wee = 


ms 
e“oooo 


~ 


~ ~ 
Swocecuceceooeso cocooceoc]ecseo 


>oosesoosoSeooosoeso 


efceeoscoce 


2. 


ececscscosoossose 








eececcecso eSeooeoteoeooosesso SeFfcSo 


re 


secococe 


L£2S 
DAS D> So Go Ma 


—-n oO ee 


: s*s° 


- 


_— ier 


Cn Cth 


re 
-~ 


| 
2 


[March 16, 1867, 


FOREIGN RATES OF EXCHANGE ON LONDON. 


ays t 
8 Fee 


: days’ sight 


; months’ date 
8 days’ sight 
. eet date 


80 day’ sight 
8 months’ date 
— 


2 
= 


SRMAICA ..ccceces 3 per cent pm eoscee 
~ 3 2} per cent, pm 
= on 1} per cent. pm 

Havana ..rccssee 20 23 

Rio de Janeiro 23% 4 

Bahia 233 4 

Pernambuco ... 2 23§ 4 

Buenos Ayres... pa. 502 3 

Singapore 4s 54d 6d 

Ceylon ....0+. 2 3 per cent 

Bombay .... ls 1igd 

Calcutta .... ls lijd 

4s 43d 
12 per cent. 
1} per cent. 

45} 6 


eeeces 


aeeeeeceeces eeeeee 


B 
8 
& 


seesee 


faeces 


§ 


eeeeee 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f124c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is nearly 2-10ths per cent. dearer in Paris 
than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 11th inst., about 108§ per cent. At this rate, there 
is no profit on the importation of gold from the United States. 


Cb Commerctal Times, — 


SOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
Destination. London. D 
aleneaipapmenpaticil 
Australiaand New Zealand ...........-0s008+ 
Brazils, Buenos Ayres, Monte Video, 
Cape de Verd Islands... . 
of Good 4 Asce 


via Southampton Mar. 
via Marseilles ... Mar. 
(by British packet) Apr. 
(By French packet) Mar. 


via Devonport ...... Apr. 
via Southampton Mar. 
= Marseilles ... Mar. 


tealtar . via 
india (Calcutta), “Ceylon, and lonian 
Islands 


Seeeereeeeseneees enereereceseceeseorenees 


Southampton 
via Marseilles ... Mar. 
via Southampton Mar. 
Via Marseilles ... Mar. 
Newfoundland ...........0++» eccencccocescesecsccccccs AOE. 
Portugal, by Brazil packet 
Ditto (by Pr. S. to Oporto) ... 
Ditto (by Pr. 8. to Lisbon) .......eccserere). 
United states, California, Canada, ay 
(By British packet).,.....0-..ssvsseses 
Ditto (by United States packet) 
Ditto ( ee ena 
Ditto (by C 
W. Coast of Africa, wdadeica, & Tenerife 
West Indies and Pacific(except Bahamas, 
Cuba, and Mexico) 
Cuba and Mexico . 
Bahamas (via New ) 
Bermuda (via Halifax) .. 


ccccecsccececesecccces ADT. 
wcccccssesecccvecccssce MAF. 


se cceneeceecces ccc ereeonee 


{BOStON) ....00ceseeeeee Mar. 


| (New York) .scccosee Mar. 

(New York) .ecccccse Mar. 

-f (Portland) soccccosees Mar. 21, g.|Mar. 15 
Mar. 23; g.|Apr. 3 


. 18, u|Mar. 16 
2, «.|Apr. 1 
6, m.|Avr. 4 
16, B.|Apr. 10 





$000 Coecceceoceseeesocescs 


MAIL ARRIVALS. 
Latest Dates. 

On March 8, America, per steam ship City of Washington, via Queenstown—New 
York, Feb. 23. 

On March 8, America, per steam ship Chicago, via Queenstown—New York, 
Feb. 24. 

On March 11, Amerroa, per steam ship Virginia, via Queenstown—New York, 
March 1. 

On March 
March 2. . 

On March 13, Bomsay, by overland, per steam ship Pera, from Alexandria, via 
Southa npton—Gibraltar, March 9. 

Qn March 13, America, per steam ship China, from Boston and Halifax, via 
Queenstown—New York, Feb. 29. 

On March 14, America, per steam ship Helvetia, via Queenstown -New York, 
Feb. 26. 


12, America, per steam ship Baltic, via Southampton—New York, 


— eee 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1863 to 1866, of the quantities of British corn sold in the towns from 
whien returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1863 and 1864:— 


AVERAGE PRICES. 


Wheat. Barley. Oats. 


qrs bsh qrs bsh 
62,829 0] 41,673 1 
69,263 6] 47,760 1 
69,297 0} 42,655 7 
69,669 0 | 46,672 2 


qrs_ bsh 
15,802 5 

12,752 6 40 2 
8,058 6 38 4 
9,584 7 45 4 


sd 
46 2 





a wet fe © aS Ss A. 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as 


received from the inspectors and officers of Ex- 
to the Act of the 27th and 28th Victoria, cap, 87, in the week ended 


weecscesscsecvenes «= AL OS 


sosssscesesessesee 24 1 


CORN IMPORTED AND EXPORTED. 
Account showi' the quantities of the several kinds of Corn and Meal imported 
” into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended March 9, 1867. 


_— ™ | Quine United ke gdom. 


| _ The | Colonial] Total 
England |Scotland) Ireland.) United ||Gritish.| and Ex. 
Kingdm | Foreign.| ported, 














cwis 
re 2520 
82 
357 | 8866 
20| “313 
ag 24 
8427 Staats 





Total of corn, ex-) 9 | 127380 | 328469 usisz00 | 11228 577, | 11805 
Geaeseet tankt...5 | 729 | 12708 t 


ewts | cwts cwts cwts 
| 55564 209 44 253 








cwts cwts 
Wheatmeal and flour} 42694; 12870 








2362 9362} “in| :.. “Tou 
50 BOR sv si 
> os Gao anc 5 
“iss “iss |} mi i 
45261 | 12870 58131 i 405 44} 449 





708170 | 140200 | 328469 (1176839 | 11633 621 } 12254 





Total of corn and 
teal,exclusive at} 
malt 


eeeeccccrenecce 


























Malt sevcssscesssesseveeer 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The smal] quantity of English wheat on offer at Mark-lane this 
morning sold readily, chiefly for consumption in the nortb, at 
prices’ fully equal to Monday. Foreign wheats were a slow 
inquiry, but not cheaper. Barley, malt, beans, peas, and flour 
commanded very little attention; but oats were 6d per quarter 
dearer. This week’s imports of foreign and colonial produce are 
14,310 quarters of wheat, 3,270 barley, 20,930 oate, and 450 sacks 
of 


ur, 
At Liverpool and Wakefield to-day, most kinds of wheat were 
dearer. 

The Liverpool cotton market was dull up to Monday, but 
became more steady on Tuesday ; and on Wednesday and Thurs- 
day a good business was done at dearer rates, in consequence of 
news from America of a falling off in the receipts there. To-day, 
the market closes firm ; sales, 12,000 bales. The sales for- the 
week have amounted to 62,700 bales; of which the trade have 
taken 46,100 bales ; speculators and exporters, 16,600 bales. The 
imports this week have been 20,276 bales; the actual export, 
10,818 bales; and to-day’s stock is estimated at 497,220 bales, 
Quotations, on the whole, remain unchanged since Friday last. 

At New York, this week, cotton has been in improved request 
for export, at 30 cents per Ib. 

Messrs E. B. Liddell and Co., of Alexandria, Egypt, write in 
date of 7th instant as follows:—Cotton—There is no change to 
hd from the general position noticed in our last advices of the 

th ult. Good staple continues in demand, and the choice be- 
coming each day more restricted, its value is firmly maintained, at 
extreme previous limite. Fair, with poor staple and lower descrip- 
tions, are irregular in price, and easier to buy. We quote fair 
164, f.0.b., and good fair, 17}d., ditto. Freight, jd. perlb. Ex- 








change, 963. 
SHIPMENTS. 

Great 

Britain. Continent. Total. 

bales. bales. bales. 
From Feb. 26 to Mar. 4, 1867 ...... 5,588... hands . 5,588 
Previously from Nov. 1, 1866.......«. 116,015 ... 25,429 ... 140,444 
From Noy, 1, 1866, to Mar. 4, 1867 .. 120,603 ... 25,429 ... 146,032 











Same period 1865-6... see 88,007 ... 20,154 ... 108,161 
— REET in scivassnsanavevece 145,481 ... 27,344 ... 172,825 

Cotton-seed—Receipts and sales average about 300 tons daily. 

Prices sustained at former limits of 61 10sto 71 5s, f.o.b., according 

to que: Freight, 15s to 16s per ton. 

FR 





essrs Binny and Co., writing from Madras to the 13th 
: » observe :—Considerable transactions have taken place 
'n cotton on E 


account at 175.6 rs per cendy, or 9}d per 
lb., cost and freight, 


The sales during the fortnight have 








amounted to about 3,000 bales. The new usance. for Bank bills 
appears to have completely stopped shipments oa native account 
for the present. The total shipments for last itonth aggregate 
8,464 bales, against 26,501 bales same period in 1866. 

Fine Indian teas have sold freely, at full quotations; but 
inferior kinds have declined 3d to 4d per !b. In China qualities, 
very little has been passing, on former terms. Last week, duty 
was paid on 1,302,083 lbs. The exports were 167,904 lbs. 


lmporT and DgLIvery of TEA in London, from Jan. 1 to Feb. 28, 1866 
avd 1867, with Stock on hand on March 1, 1866 and 1867. 





























Import. Stock. 
Descriptions, (a 
" 1866. | 1867. 1866. 1867. 
a ee a 
| lbs lbs lbs lbs 
Bohea 1,000 | hit 28,000 | 33,000 
»+...| 25,380,000 | 19,008,000 | 69,364,000 | 68,890,000 
pe ee] Ss 79,000 | 61; 
Caper, scented ............ | 1,042,000 657,000 | 2,367, | 1,596,000 
BRRGNGRE: ....ccksesscooscs: \ 3,000 is 124,000 | 68, 
Ning Yong and Oolong 520,000 230,000 | 1,574,000 | 1,682,000 
Souchong and Campoi... 642,000 912,000 | 3,699,000 | 2,955,000 
Pekoe (black leaf) and 
Haig Muey. ....0....4 10,000 52,000 108,000 216,000 
Pekoe, flowery .........+. 45,000 33,000 943,000 714,000 
Pekoe, orange ............ a 4, 173,000 130,000 
Pekoe, scented orange...| 1,670,000 | 1,744,000 | 2,233,000 | 3,824,000 
TWOMIET? éesccsscoseacecsse 78,000 78,000 491,000 312,000 
9, 3,000 141,000 | 119,000 
141,900 | 169,000 | 1,205,000 | 1,203,000 
788,000 950,000 024,000 | 1,989,000 
227,000 382,000 591,000 560, 
777,000 | 1,000,000 | 2,117,000 | 1,463,000 
154,000 122,000 232,00 477,000 
For exportation only... ie one oh tos 
Assam......... finceiinkaiaiveuibioas 987,000 } 1,234,000 | 1,771,000 | 2,313,000 
Japan .......... ‘ 231,000 30, 332,000 196,000 
| RRL: saa 6,000 3,000 
TOURS .ncctesitcents 32,715,000 | 26,608,000 | 89,612,000 | 38,004,000 
TI snsdtdisniniiepciseienen 30,228,000 | 23,564,000 | 82,265,000 82,163,000 
SU iieaessniinins sine 2,487,000 | 3,044,000 | 7,347,000 | 6,641,000 
1866. 1867. 
Total delivered ....ccccssesere-+---+--108 17,668,000 22,242,000 
Exported: | ..c0ce....ccscsoes 2,230,000 3,520,000 
Sent coastwise ......00... 5,488,000— 7,718,000  6,496,000— 10,016,000 
Home consumption from London... 9,950,000 12,226,000 
EstmmaTep Stock of Tza in the Unitrep Kincpom. 
March 1, March 1, March 1, 
B 1866. 1863. 
DIN, isrsiscrsrivcwiscrsinnes Ibs 105,251,000 ... 89,652,000 ... 88,804,000 
een seietitincitnitsasiies 2,729,000 ... 1,824,000 ... 2,395; 


All oher 000 
All ports estimated at 6,020, ew 17,600,000 ... 5,000,000 


114,000,000 ... 99,076,000 ... 96,199,000 


A report from Shanghai, dated the 24th of Janusry, says:— 
Settlements of black tea since the 8th instant, 3,074 chests at 
tls. 15 to 21.5. Reshipments, 1,750 chests. Stock, 13,500 chests, 
against 1,500 chests at the same time last year. Total settlements 
and reshipments since lst Jone (exclusive of shipments direct 
from Hankow), 313,504 chests, against 263,520 chests. Prices 
remsin at about last quotations, Settlements of green amount to 
32,095 half-chests, and re-hipments to 5,918 half-chests. Total 
settlements and reshipments since 1st June, 319,779 half-chests, 
against 235,400 half-chests at the same time last year. The pre- 
sent stock is estimated at 14,600 half-chests, inclusive of Pingsarys 
and local-packed tea. Prices during the fortnight have ruied 
about two taels below those current on 24th ultimo. 

The sugar market bas continued in a most inactive state, and 
prices have been with difficulty supported. 

The stocks of beetroot sugar now held in France are as follows: 
—Lille, 4,900; Paris, 30,030; Valenciennes, 5,100; Douai, 
2.950; Saint-Quentin, 1,080; Amiens, 600; Nantes, 2,490; 
Havre, 500; Bordeaux, 50—total, 47,700 tons. 

Coffee has commanded rather more attention. In some instances, 
prices have advanced 6d per cwt. 

Messrs Fryer, Schultze and Co., thus report the state of the 
coffee trade at Ceylon to the 16th ult.:—There is no feafure of 
novelty in our export market. The weather is very favourable 
for curing and shipping coffee, which has left very freely. We 
add below a statement of exports to the 13th instant :— 






To—Great Britain.........c++++ 
Foreign ports........+. 





Australia and India ............ 
2B9T2E  ....ceccecee 169885 
Native. 
Great Britain...ccccccccscccssesse TOGSS secccecsecee 84716 


Foreign porte...cocccssccsccsseses, 62D aerecccceree 247A 
Australia and India .....0.00008 DOBT i Si cisctihcte 8174 


ee 


84502  cssorereenee 117624 





The Dutch Trading Companys monthly public sale of coffee, 
consisting of 65,000 op Sia Maeassar,; and Padang, held at 
Rotterdam, went off at about the valuations, exvept for green sorts, 














3C8 


which sold 1 cent. lower; good ordinary sold at 40c to 40}c 
against 40}c to 403c at the February sale. 


The transactions in ali kinds of silk have been on a very mode- 
rate scale, at the late decline in value. 
Srare of the SILE WAREHOUSES. 
Sold Stock. 
March 1, March 1, 
1867. 1866. 
bales. bales, 


Unsold Stock. 

March 1, March 1, 

1867. 1866. 

bales. bales, 

1,347 1,719 

7.725 8,110 
2,040 
ee 

Delivered. - 
Jan. 1 to Jan. 1 to 
March 7, March 7, 
1867. 1866. 


hales. 


Delivered 


Feb. Feb. 
1867. 1866. 
bales. 


| per picel, The quotations at Shanghai, reduced to English money, 
| are :—Tsatlee, chop No. 2, 32s 1d to 32s 8d; No. 3, 31s Od to 


3ls 7d; market, No. 3, 283 10d to 303 2d; No. 4, 263 8d to 


| 288 7d; No. 5 and common, 24s 3d to 26: 5d; Taysaam, chop No. 
| 1, 27s 2d to 28s 0d; No, 2, 258 7d to 26s 8d; No. 3, 23s 9d to 
| 248 10d; No. 4, 5, and common, 193 10d to 23s 0d; Yuenfa and 





|| Hainings, No. 1, 288 10d to 298 8d; No. 2, 27s 6d to 283 4d; 


No. 3, 25s ld to 27s 24; No. 4 and common, 23a 0d to 


| 24s 74; Szechuen, fine to finest, 18s 9d to 19s 3d; common, 


lls 4d ; waste, good, 2s 9d to 3s 1d; medium to inferior, 2s to 
2s 6d per |b. 


Public sales of Guatemala indigo have been held. The quantity 
offered was unprecedentedly large, being 8,929 serons, of which 
7,154 serous were told, and 200 cerons of the bought in and with- 
drawn heve been placed, raising the total quantity sold to 7,354 
serons. Red, coppery, and desirable full-colored qualities realised 
October rates to 4d advance; weak, pale, and showy qualities 
were rather more irregular of sale, and realised par to 4d deciioe. 


The public sales of colonial wool are progressing slowly. In 
reference to them, Mr Helmuth Schwartze observes :—Combing 
wools continue to hold their position firmly, good descriptions 
especially realising satisfactory rates. Cupes and Sydneye, on the 
other h-nd, have, with the exception of the best class of fleece 
wools, suffered a further decline of fully 1d on the opening prices. 
Australian combing wools are without change; scoured Sydney 
and Cape, 14d to 2d; middling and inferior ditto and ditto fleece, 
13d; ditto grease, 1d to 14d lower than io the November sales. 
Discount, 3 per cent. In consequence of the arrivals in time being 
larger than was at first anticipated, the sales will be prolonged 
from the 28:h to the 30th inst. 

Rice has moved off slowly, at late rates. Linseed oil, on the 
spot, has sold at 37/, fine straits tio, 89/ cash, and Scotch pig iron 
53s. Tallow hes met a dull inquiry: town tallow is quoted at 
41s 9d; Petersburg Y.C. on the spot, 433 94; March, 43s 6d to 
43s 9d; April to June, 43s 6d to 433 94; October to December, 
44s 3d to 44s 6d. 

* The money market was easy throughout the week,” says a 
report from New York, duted February 25, ‘‘ at six per cent. on 
railway collaterals and five per cent. on governments, but towards 


| the close there was a diminished volume of funds secking employ- 
| 


| 


ment, owing to considerable sales of the new issue of five-t wenties 
by the Treasury, and the payments on account of which increased 
the balance in the Sub-Treesury on Saturday evening to the un- 
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scriptions had become rather irregular and lower, but the better 
feeling has caused more firmness, and the quotations of last week 
are now fairly supported. Bengal and Scince are scarce, and com- 
mand 3d to 4d advance. The business ‘to arrive” has been y 
«xensive, and the latest quotations were, for Awerican, basis of 
middling, ship named, from New York, Orleans, 13$d per Ib; 
bales, 133d; from New York, bales 1344; Texas, low middlin 
124d ; Broach, fair new merchants, shipnamed,10}4d ; fair merchants, 
February sailing, 10d; Dbarwer, faic merchants, February gail. 
ing, 103d; March or April shipment, 10d; Oomrawuttee, fair 
new merchant-, January sailing, 10}4; ship named, 1034; Bengal, 
fair merchants, December sailing, 73d; fair new merchan 
February or March shipment, Liverpool or London, 7}4 per lb, 


The sales of the week amount to 62,700 baler, including 3,840 
on speculation, and 12,760 deciarea for export, leaving 46,100 
bales t> the trade. 


Friar Mornine, March 15.—The sales to-day will probably 
amount to fully 10,000 bales with a firm market. 


PRICES CURRENT. 


Ord. | MIL | Fair. Good | Good.| Fine, ||- Same period 1966. 
Fair. Mid. | Fair. )Good, 
NS ee omemae seen 


per Jb|per Ib/per 1b per Ib/per lb/per Ib/|per !b/per thi per Ip 
d da d d a da a d a 


23 | 2 | 
144 } ob 


: 1s 
New Orleans «ss, .-+ is | 159; 1 see 
Permambuco ...s0 seser | +e i 154 
Bahia, éc. ... on d : 15$ | as 
Maranham ° 5 153 
Egyptian ove see see see aoe 
Smyrna ..... | 12 
W. India, &c. . oo] eee 24 | 14} 
Peruvian,.......0 arena] een ’ 143] 149 
3urat—Gin'd Dharwar| ... see 2%) 123] 13 
B | 118] 19 
11g} 12 
114} 12 
1 12 | 195 
| 319] 12 
| 12} 12 
| 8 9} 
| 10% eco 








_PRICES CURRENT.—Mancu 17, 1865. 


Ord. | Mid. | Fair. | Good | Good. Fine, || Same periodiseea 
Fair. | Mid. | Fair. | Good, 


per Jt/per lb/per Ibjper lb|per Ibiper ]bj/|per 1b) per Ibjper Ib 
d d d d a qd | 4a d a 


36} 40 | 46 | 52 |] 60 | 38 
143 18 Ai each Lent see 
bee sin 5 268 
nia Casale Hanes tide 27 
16g | 173 ww |} 26 
183 | 16h) .. |. 25 
163 | 173 


163} 17} 
123 
16 16} 
Pery eee 164 
Surat— dem: hee ‘ 134 

Ginned Dharwar ... 13 





135 
13 

ia 
14 
135 








8 
10} | 11 | 12 


Iurorts, Exports, ConsumMPTion, &c.—1867. 
Imports from Jan. 1 Exports from Jan. 1 
to March 14. to March 14, 
Descriptions. 1866 1867 1866 1867 
bales bales bales 
AMEPICAN ...000.000.recesceeeeeseree ooo §=386220 ee 273813 aevoee Ff 9BL5 
Brazil, Egypt, &c. 1732389 ... 179315 
East India, China, and Japan... 117235 ... d7151 


o.w-ee oo Soe 93 ease ort wee 


| 


:| recovered former quotations, 


i 


|in Egyptian t 


| usmally large sum of 132,952,351 dollars. The gold market was 
| firm, the extreme range of the week having been from 136$ on 
{| Monday to 188§ on Saturday, and the closing price was 1384. 
The foreign exchange market showed an advancing tendency. 
| The dry goods trade has shown increased activity, notwithstanding 
| the stormy weather and tbe unsettled condition of political #ffairs, 


aithough prices have not materially changed since last week.” 
| 


THE COTTON TRADE. 


LIVERPOOL—March 15. 
|| Cctton was in limited demand in the early part of the week, and 


|| freely offered at rather lower rates, but during the last two or 
three days the business has considerably increased, and the week 
closes with last Thursday's prices firmly supported. Sea Island is 


in limited request, and heavy of sale at last week’s prices. 


|| American is in general and increasing demand, and afier a decline 


of fuily 34 per lb in the commencement of the we-k, has quite 
New Yo:k advices to the 13th 
instant quote middling at 30 cents, costing to sell in Liverpool 13¢ 
per ship, 134d steamer. Brazil is firm at last week’s quota:ioas. 
sales have been moderate, without change in 
prices. Smyrna is firmly heid, at previous rates. East India de- 


— 


— 


Total ....ccrveee 


eserecssoeses S964 


Stock, March 14. 
186 


bales 


B40250  ceomee 


bales 
497220 


The above figures show :— 


A decrease of import compared with the same date last year of 


soo 510279 seove. 173210 .o- 124610 
Consumption from Jan. 1 to March 14. 
1867 


1866 
bales 


470370  seocerserecesee 


Ad-crease of quantity taken for consumption of 
A decrease of actual export of . 
An increase Of 8t0CK Of .....00ce-00 


In speculation there isa decrease 


bales 
421070 


ones 


30,440 bales. 


The imports, this week, have amounted to 20,276 bales. 
actual exports are 10,818 bales. 


LONDON—March 15. 


London Cotton Brokers’ Assuciation :— 
The market was dull at a decline cf 4d per Ib up to Mondayy 


but on Tuesday more steadiness was observable, ana both yester 
day and to-day tkere has been considerable activity, owing chiefly 
to reports of greatly diminished receipts at the American seaboard. 
The above decline has been recovered, and the market clores fi 

at 31 per Ib advance for Bengal and Svinde, and at last Thursdays 
rates for other descriptions. Telegraphic advices from New Y 
to the 14th March, quote middling Uplands 31 cents. Gold, 1344. 
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PRESENT QUOTATIONS. 
Fair 









Ord. to Mid. Mid. Fair to Good Fair. Good to Fine 
per 

a: «lal nc dae 

eeecee ll eeecee 2: eeeeee - 

aie 104 caine iit 590 sscis 19” i 

MDT ce MMT NEE? cess, FES nce 

sete MO ccsses: TERS ED? nae! Oe 

98 a a 

9 leg peed 

9 eeecee one 

HAMGOON sesvesvseverereree see ate aneene < 
CRIM wrerrerververceroeoreses - owe seeeee on 
wei be i 
and Greek 123 
and 


’ 


103d Jan. sailing; 103d Feb., March, guaranteed good fair new ; 
300 Western Madras, at 103d, February chipment, guaranteed 
fair new; 2,870 Bengal, at 7:1 to 73d, January to March shipment, 

aranteed fair new, and 7$d February March, guaranteed good 
fir 100 Scinde, 7d February, good fair; 900 Oomrawattee, 93d 
to 104d, Feb., March shipment, and 103d, Feb. overland, guaran- 
teed tair; 500 Dhollerah, at 93d, ship named, guaranteed fair old ; 
100 Browch, 10d February, guaranteed fair old—total, 7,270 


bales. 
iwrorts, Detivertes, AnD Stock or East inpia, CHINA, AND JAPaN 
Corron in Lonpon. 
Surat & Bengal & China & 




















Scinde Madras. Rangoon, Japan. Total® 
bales. bales, bales. bales. bales 
Imports, Jan. 1 to Mar. 14, 1867 44 soo 8207 wo 9522 oo 922 4. 20777 
~ a 1866 3645 ... 64018 ... 2230 .. coo: oso Cane 
_ ~ 1865 «46448 4. 41601... 2685 ... 10742 ... 68130 
Delivered, Jan.lto Mar.14,1867 3748 ... 21743 ... 7405 .. 1560 ... 36011 
— ae 1866 2039 ... 46657 ... 6378 .. 54 2 58530 
oe _— 1865 3:00 .,, 25167 ... Tidl .. S30L .. 45344 
Stock, Mar. 14,1867 .sesseee 2075 1 27925 oe 14623 .. 816 wee 47926 
— 1866 - 4016 ... 42433 ... 1056 wn 271 wn. 48004 
we 12950 ... 73756 ... 19965 ..6 16211 ... 131852 
* Including other kinds. 
Oorron AFLoaT TO EvRoPE. 

Coast,for Foreign Total Total 

London. Liverpool. orders, ports. 1867, 1866. 

From bales. bales. bales, bales. bales. bales. 
796 cco 19GRGD ica cee ae « 9574 .. 156730... 498766 
urrachee 1906 ... 8281 ... eo 000:+ ses: eee 10187 ... 3033 
Madras. 11209 ... ose eee ee 3325 «46 14534... 45997 
ie and Tuticorin 19512 ... BBLS ico cen. ove eve 41724... 37824 
o BRBIU* sce:  GROER ico cee. oe - 450, 53781 4. 80774 
eee oe eee woe tena 55 

BORD ceccceccceeccccenccccnce. 44711 ono 19BBOB ico ove on 2 13549 1. 256056 wa ose 
1BEE cvevcccosevsesecsevereee 72833 446 579195 ... 3249 ... 13172 ove ooo = ove 662449 





NEW YORK—February 25. 
The cotton market ruled heavy and irregular under the un- 
favourable news from Liverpool, and prices were lower and some- 


what nominal. Thesales aggregated 4,200 bales. We quote :— 
NEw YouxK CLASSIFICATION, New vrieans 
Upland. Florida, Mobile, and Texas, 






c 
naeeeinet: le 
30 
32} 















middling... 33 « TB teenie: 0 wtaietge:: IM 3 
The following figures are extracted from Mr W. P. Wright's 
circular, dated the 26th ult. :— 
Movement in Corron since the lst September last. 

bales. bales. 

1867. 1866. 
Reeeipts at ports in the United States......... 1,243,004 ...... 1,849,000 
Export to Great Britain,.............0s00ssecseeee 523,000. ...... 618,000 
- IN sins. tab ecensdbanasidvonde tion 51,000 ...... 81,000 
— Other foreign ports ..... lideehnieathee 38,000 ...... 26,000 
ORM RONON G5 0.ssincniescccensaccecsccesece 612,000 ...... 725,000 
UM RNNRE ca cccicssnssndddnciennstocrsctasshans 636,000 ...... 597,000 


Of which during the past week included in the above 














Receipts at the ports ..........sssceceesessseseens 56,000 ...... 54,000 
Export to Great Britain .............cscc0ceeseeees 50,000 ...... 28,000 
WMD ES ipahnnssdrosapcencseasosvepseceh 2,000 ...... 9,000 

— Other foreign ports ............ss0000 8,000 .sesee 2,000 
ONIN Eo. isnanaonmosdinboancpeoe 55,000 ..... - 89,000 





MARKETS IN THE MANUFACTURING DISTRICTS. 





The accounts from the manufacturing districts this weck are 
unfavourable. Both for home ure and export, very little business 
has been doing in goods, yet prices have been fairly supported. 
Coals have sold briskly ; but iron has met a heavy sale: 

Mancugster, March 14.—We haveegain to report a very dull 
week for all kinds of goods and yarns; stocks, consequently, 
have accumulated, and are pressing on the market with more 
severity than hitherto. Prices are, therefore, regulated, pretty 
much by the position of sellers, and when these are anxious to 
Tealise, low rates must be accepted; prices, consequently, are 











| 


very irregular. Our quotations, however, are more steadily 
adhered to since yesterday, owing to the Jarger business done in 
Liverpool in cotton, at a slight advance; this, however, has not 
led to much increase of business in this market, either for yarns 
or cloth, as there is little faith in the maintenance of this so- 
called advance in cotton. Aliogether, the business ot the week 
has been very limited, and several failures of manufscturers show 


the unprofitable nature of the trade at present prices. 
Compsrative STATEMENT oF THR CoTTON TRADE. 














Price | Price} Price} Price| Price | Price 
Raw Corrox. Mar. 14,) Mar. | Mar. | Mar. | Mar. | Mar. 
1867 1866 | 1865 | 1864 | 1863 | 1862 
sdis djs dis djs djs d 
Upbeat £ale i sccecocccccecevccecvesccssceened 1 23);1 8)1 63) .. | LIwMil 1° 
Ditto, good fair.... 2. OF 2 aah eee = eco 
Pern+mbuco fair....... 1 2}1 811 492 21 BH td 
DOG ORO CF s.cccersncccovenensearsscncsecsces Lidl | 2s ORR Bas ee LD O43 
No, 40 Mux Yary, fair, 2nd quality ...... 1 69);2 41/1 912 8|2 2)1 
No. 30 Water Twist, GRID. sreeceeee 1 éf 2 33/1 9/2 8H 2 3/1 8 
26-in, 66 reed, Printer, 29 yds,4 lbs2oz| 7 3 |10 3/8 43/12 0/9 0/6 10 
27-in, 72 reed, ditto, ditto,5lbs20z} 9 8 [12 6 {10 9 |14 6|.11 6/7 7 
39-in, 60 reed, Gold End Shirting’, 374 
yards, 8108 4 O2.....c.00ccesesceees accececses 12 6 |I7 9/|l4 6/21 6/16 6110 6 
40-in, 66 red, dito, ditto, 8lbs 1202) 14 9 |19 6/16 6/25 O}I8 GILL 6 
40-in, 72ieed, ditto, ditto, 9lbs 5 oz! 17 0 |2h 6 18 0/24 9/20 6 12 9 
3¥-in, 44 reed, Red End Long Cloth, 36) 
VOVRRT OIG icncee << cccecockescente <tvee: dhenet 12 0 [15 6112 3/20 9/18 919 9 





Braprornb.—be aspect of attairs has altered very jittle since 
Thursday. Lustre wools keep firm in price. In worsted yarns, 
a few orders in two-folds seem to be the »nly business of the day. 
There have been inquiries also for super 30’s at iow prices. In 
pieces, the home houses are the only buyers, and their purchases 
are very small, The cold weather interferes with the sale of 
spring goods. Prices are unchanged. 

LeEps.—The weather, keeping very cold, tends to check the 
sale of spring goods, and the demand for such to-day has been 
very moderate, 

Rocupae.—The flannel market has been no more active than 
for some time past. Fancy goods are the most easy of sale, and 
the manufacturers of such are well employed, baving an average 
amount of ordersin hand. Pricesaresteady. ‘here is no change 
in the Yorkshire goods trade, which is quiet. Wools are generally 
quoted at last week’s prices, with a rather slow demand. 

Nertrincam.—The foreign trade is quiet, as may be expected 
at this season of the year. Yarns are a shade lower, but not in 
proportion to the reduced rates of cotton. 

Leicesrer.—The demand for wool has been on a very moderate 
scale, Cotton yarns are but moderately in request, at drooping 
prices. The hosiery trade is in a very i. animate state. 

Newcastix-on-TyNe.—Chemicals remain. firm. Crystals in 
better demand; stocks small. Alkali without alteratioa. Bleach- 
ing powder, bicerbonate and caustic soda firm, 

Harrax. — We have had a flatter market. The improvement 
noticed last week has not been maintained. There is an improved 
demand for carpets, and prices continue firm. All the carpet 
mills in the neighbourhood are working full time. 

Carpirr.—T here is a slight improvement in the demand for 
stcam coal on foreign account, and, in consequence of the long 
prev»lent easterly winds, which have prevented shipping coming 
up Channel, there is a brisk inquiry for ready tonnage. Coal 
freights to most of the foreign markets, including the long 
voy»ges, have advanced. 

IRMINGHAM.—There is no improvement whatever in the trade 
of this town; the country orders are small for hardware goods 
generally ; as a rule, those given out by the factors are not more 
than two-thirds what they usually are at this season, and such 
slackness as now prevails has not been experienced here for a 
dozen years. 
trade is dull. Most of the heavy branches are quie’. 

Dunpge.—In the flax market there is no change to notice; 
medium qualities on the spot continue to be required to replenish 
the stocks of consumers till fresh supplies come forward, so that the 
transactions are pretty numerous. In jute, there is still very little 
activity ; consumers only buy from hand to mouth, and prices are 
much as before. 





CORN, 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Feb. 25.—"he market for State four ruled a shade 
firmer under a fair trade demand, and prices were a trifle better 
in some instances, though there was no. general improvement. 
Westero flour was somewhat irregular, but geaerally quiet and 
firm; the sales were moderate, and the aggregate was made up of 
small lots; the sales comprised 7,000 bbis. For Southern flour, 





the demand was quite limited, and prices were nominally un-{ 


changed ; the sales comprised 250 bbls. The inquiry for rye flour 
was moderate, and prices were steady; we note sales cf 400 bbls 
at from $7 to $8, according to quality, Wheat continued steady 
under a limited inquiry from the local millers, and none from 
shippers. The market, though quiet, was firm, in sympathy with 
flour. The stock is ample, and, considering the near approach of 
the opening of inland navigation, may be considered quite large, 
The sales comprised 7,300 bushels white Canada, at from $3.04 
to $3.15. The comm market opened firmer, though without 
apparent cause. 
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iain ema ALL CD . 8 
Waeat—English, Old white 67  Oats—English, Poland & . 
| Flour. | Wheat. | ome ed.. 65 | o~) maidens ie 
SES —_ English, white, new. 65 _ la: 38 
From— bbis bushels bushels red, 6¢@| Scotch, Hopetown and ‘ 38 
Now York ....ccscc..00e wercccecceses Feb. 15, 1867 50885 347898 3567781 Danzig and Kenvigsberg, high | — Angus ands 2 
LL New Orleans ....0...cceseeerseerererers &, 1867 291 one ons MEROE, .ccvcecceerseemnocevovestgenes 70 8673) —~ — COMMON 6 escccceecaee 30 
Whiladelphia .c.-rccccceereveeesereeeeeeee 12, 1867 3345 94139 — o new 65 68) Irish, MH 
| Baltimore...... ... 12, 1867 ee os 173648 Rostock and Wismar, new&old (6 68; — a 
DUDIA sccsccsncescvonssssenceveceenesnsacees 12, 1867 3519 | ove ove Ste'tin, Stralsund, and Wolgast 65 67) — Black ws... - 
San Frencisco... «Jan, 15, a 19412 | 17883861 se Marks and Mecklenburg......... ... se | — Light Galway ‘ 
Other Ports .......s0cceeeeeeeeeenenees Feb. 12, 1867 186°8 16832 7410 Danish, Holstein, & Brunswick... ...| Danish, 4 0 
| RS Rhenish and Brabant ............ 64 65| Swedish ~% 3 
Total ...cccccceserreeveseer see ad 92765 | 2155931 3842978 St Petersburg, soft...per 496 lbs 59 461) Russian . 3 99 
To about the same period, 18° coal 110649 1187865 4603928 American and Canadian, red... .. | Dutch and Hanoverian 4 9g 
a = 1865 . ad 76908 | 1488664 75859 Odessa and Sea of Azoff, soft, RYE—English.......0000+00 38 4g 
oie _ 1BOE ..cccccseseseccess 549056 | Té670717 | 240220 Per 496 IDS .....cerereeeeeneerenees 58 60 Tares—English, winter.....per qr. 
| | | Egyptian. Saidi......per 480 lbs... ...' Foreign, large, spring......... soa 40 “ 
——— Bartey—English malting, new 44 50 Inpraw Corn, per 480 Ibs— 
To THE CONTINENT. Scotch malting ... ewe se 42 45 | American, White ......c.ecccccsses 39 
From— bbis bush bush bush — distilling one eent — yellow and mixed... 38 99 
Flour. Rye. Wheat. Corn. — grinding... - 38 40| Galatz, Odessa, and Ibrail, 
New York...cos-eece-Feh. 15,1867 2123 serve 111880... ocd 'sbuewe 8060 Foreiga malting - 38 44 YOHOW ....ccsesroveasrcecccrsenoenes 40 
Other Ports ......to latest dates 1B .cccce ede eae 41436 — ..c00e . == distilling, per 54 - 36 = FLovur, per 280 lbs—Town made 
_ : os STINGING ....00-eereeereeee 360 38 | delivered to the baker ......... 
SURO sas cisetiiheisisstiliose SRAM ice L11380 eves 41486 seveee 8060 |  Qjeasn and Danube, per400 ibs 32 33| Country marks ~@ a 
To about same period, 1966...... en 122050 ....+0 57853 ovove 33598 | Beaws—Bnglish .....0c.cceeceeseevee 88 44) French and Belgian ween 45 55 
a aw BRR sane 12639 ...000 we sees GB521  - seve 1768 Dutch, Hanoverian,and French 40 43| American and Canadian fancy 
jon — 186A... 26061... P5965. .e0ee 1B5188  ...00 6263 Egyptian & Sicilian, per 480 Ibs 39 40 | brands per 196 IDB...........s008 38 
Pras—Engiish, white boilersnew 42 44) American superfine to extra 
. — grey, duv, and a Peo anew ceensecetooesenescesocces ~~ 3t 
“ x, IL | mcrican common to fine ....., 32 
LONDON MARKETS. i 56| "= hested ead sonr 39) ie 
Foreign, white bo 42 | OatmeaL—Sootch, fine, per ton £174 
— feeding .......0.+ 38 40! _ FOUN srereeee ~ 17 | 
STATE OF THE CORN TRADE FOR THE WEE. oT 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For R&PORT OF THIS DAY's MARKETS SEE “ PosTscRIPT.” 
Mincrxe Liang, Fripay Morya, 

Sucar.—There has not been any increase of demand this week, 
Quotations remain about the same as before, and the moderate supplies 
brought to auction were chiefly taken in. The dulness of trade is be 
ginning to show itself by smaller deliveries, but the stock has further 
decreased. There is a falling off, contrasted with last year’s, amounting 
to 12,200 tons. 1,350 casks West India had sold in three days, includ- 
ing some parcels by auction: Barbadoes, 35s to 38s; grainy sorts, 358 6d 
to 38s per cwt. 

Mauritius.—6,399 bags, grainy descriptions, were chiefly bought in at 
35s 6d to 42s. A portion since sold at 39s 6d, duty 11s 8d for fine 
grainy yellow. Some business has been done privately. 

Madras.—1,983 bags grainy Madras, offered by auction, were bought 
in at 26s. 738 bags soft brown ditto, at 25s. 400 bags low brown sold 
at 24s 6d per cwt. 

Foreign.—1,000 bags unclayed Manilla are reported sold at 25s 34. 
A floating cargo of Cuba for the United Kingdom at 23s. Oneat 
22s 6d for a near port. One of Bahia, for the Baltic: white, 248 64; 
brown, 22s 6d. 

Resined.—The market is rather quiet, and prices remain unchanged. 

Mo tasses.—40 puncheons Tobago have sold at 15s 6d. 

Rum.—A limited business has been done by private contract this 
week, at steady rates. 

Cocoa.—Prices of colonial have further declined, and the market is flat. 
1,183 bags Trinidad, by auction, part sold at 2s reduction, from 688 to 
88s. 603 bags foreign, imported from Havana, part sold at 48s 6d ta 
51s per cwt. 

Corrgr.—There has been a steady market. The Dutch sale of 
65,000 bags Java, &c., held on Monday, went off at previous rates toa 
slight decline. There have been 420 casks 266 barrels and bags plan 
tation Ceylon brought to auction, which sold, colory kinds obtaining; 
high quotations; pale to middling, 72s 6d to 79s; middling colory ta 

fine, 80s to 91s. 398 casks 1,500 bags Native sold at 648 to 69s for 
ordinary to good, and 71s 6d to 72s 6d for a few old lots. A floating) 
carge of Rio has sold for the Mediterranean at 42s 6d per cwt. 

Txa.—The tea market has continued flat, and the business mostlimited’ 
notwithstanding the satisfactory statistics, as compared with those of 
last year. Where particular grades of congou have been asked for, 
about late prices have been obtained, but when any anxiety has’ 
been shown to realise, lower rates have been accepted. Green teas! 
form an exception, as they have been in brisk demand both for. export 
and home consumption. 3,607 packages of Indian growth “‘ without 
reserve,” went at full rates for good to fine descriptions. Medium sold 
lower, and upon souchong, a fall of 2d to 8d per lb occurred. 

Rice.—There have been several sales made in soft grain, and, in some 
cases, at easier rates, including a landed cargo of fair Necrancie Arracal, 
at 11s, and some good Rangoon, at lis 9d. In all, about 17,000 bagsom 
the spot. A floating cargo of Necrancie Arracan has sold at 10s 4a 
for the United Kingdom, or 6d less ex ship, which is lower. Part of a 
cargo at 10s 3d., Liverpool terms. A parcel of cargo Bengal to arriw 
at 13s per cwt. 

smpoets and DuLiveriss of Rick to March 9, with Stocks on hand. 





Marx Lanes, Fripay Evenrne. 


Coastwise and by land-carriage, the arrivals of English wheat 
this week have been limited, but in fair condition. ‘ne sale for 
both red and white samples has ruled steady, at an advance in the 
quotations of 1s per quarter. In foreign wheat, the transactions 
have been on a very moderate scale. Prices, however, have been 
supported. The imports have been on the inerease. The sale 
for barley, both English and foreign, has been heavy, at ls per 
quarter less money. About average supplies have been brought 
forward. The malt trade has continued heavy; but we have no 
further decline to notice in the currencies. Owivg to the recent 
heavy importations, oats have moved off slowly, at a decline of 1s 
per quarter. Beans have commanded very little attention, at 
late rates; but peas have sold at full prices. The transactions in 
fiour have slightly increased. 


The demand for wheat in the leading continental markets has 
been moderately extensive, at full quotations. Barley ard most 
other kinds of produce have been a slow inquiry. Although the 
stocks of grain and flour at New York are extensive, very few 
shipments have been made to the United Kingdom. 


In Scotland, wheat has commended full prices, to a slight ad- 
vance. Barley and all other articles, however, have met a heavy 
inguiry, at barely previous rates. 


The Irish markets have been very inactive for produce; yet, on 
the whole, prices have been fairly supported. The exports to 
England have not increased. 


To-day there was rather more firmness in the demand for both 
English and foreign wheat. With the exception of oats, which 
advanced 6d per quarter, no change took place in the value of 
other kinds of produce. 


Mr George Dornbusch thus reports the state of the floating 
grain trade:—Since last Friday, the arrivals ot grain and seed 
at ports of call have been limited to 20, namely, 14 wheat, 

1 barley, 1 beans, and 4 cotton-seed. The trade has somewhat 
varied in character this week—on some days quiet in tone, on 
others animated. Wheat—Fine cargoes have fetched 1s to 2s over 
last week. Maize, with only one cargo offering, prices have been 
firmly maintained. Barley scarce, but firm in price. Beans un- 
altered. The reported sales are as follows :—W heat—21 arrived 
: Odessa Ghirka, 54s 6d to 57s 3d; Nicolaieff, 55s to 56s ; 
Taganrog, 49s 6d ; Yeisk, 56s; Toeodosia, 54s 6d ; Galatz, 55s 6d ; 
Berdianski, 55s and 55s 6d; Mariaropoli, 55s 6d per 492 lbs; 
Polish Odessa, 58s; Servian, 50s 3d ; Wallachian, 49s; Danubian, 
47s; Silistria, 48s per 480 lbs. On passage, Chilian, from San 
Antonio, 58s per 480 lbs. Maize—1 arrived cargo from Trieste, 
40s per 480 lbs. Barley—1 arrived cargo Bulgarian, from Sulina, 
80s 3d per 400 lbs. Beans—) arrived cargo Saide, from Alex- 
andria, at 37s per 480 lbs. Linseed in improving demand, and 62 
to ls dearer. East India, from Calcutta, arrived in (ondon, has 
been sold at 67s 3d per 410 lbs, L.A.T. On passage—East Indian, 
































































from Calcutta, 62s 6d per 410 Ibs, Liverpool Quay terms; Black TMported: ......cceccrecesseseseunees tons 09 es Seno = 19700 Me 1300 
) Sea, from Odessa, 63s per 424 Ibs, L.A.T. Cotton-seed—Seed on — 8820 ane 9880 n 11680 1. 10050 
the spot scarce, and worth 8/ 12s 6d ; January-February ship- OOK, cencerevesccsscocsceses -cnacscsecsenscs 21130 ... 28260 ... 49300 ... 51500 





Spices.—The large supplies of pimento brought forward have only 
partly met with buyers, at easier rates, from 1fd to 2d. Black 
is firm, but quiet. 1,590 bags, by auction, chiefly sold: Singapore, 394} 
West Coast Penang, 23d to 3d; Malabar, 34d. 430 bags fair to good 
Singapore white sold, with spirit, at 54d to 5§4. 21 cases brows 
nutmegs, of old import, and in second hands, sold without ma 





ment, 81; March, 8/ 2s 6d per ton. An arrived cargo Egyptian 
has been sold at 8! 5s per ton. 


The London averages announced this day are :— 
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3779 at 62 10 
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ae SS alteration in price. 25 packages Dutch limed: firsts and seconds, 1s # 
Sup Ansrvats Tue Wrex. ls 2d. 14 cases Penang cloves were bought in at 1s. 69 pac 
Wheat. —_ Barley. Malt. Oats. Flour. Zanzibar sold at 3d to 34d per Ib. A good business has been done 
; = qrs. qrs. qrs. sacks white pepper. 
ee ee SaLTPETRE.—Several parcels of Bengal have changed hands, at the 
Powe gh anes oe 24810 3270 “= 20980... $480 further reduced rates: refraction, 11 to 73, 188 3d; 64 to 43, 18s z * 
Saeki sel ae. thea ‘ ~{ ie | 18594 per ows. 1,056 bags by auction, were.teken in above the: 
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pevencssesecensoreecsserseestODS 1580 wn 1550 ae 

ei ec taoscttvetenvcrsccrananios oie ove = ove 

Cin rnetermnnnenresaocce | OOOO we 8 71D we ove 

OoommEaL.—386 baga, by auction, were about half sold. Teneriffe 
silvers went at easier rates, from 8s 3d to 3s 6d. Blacks unaltered, 
from 354d to 4s 6d. Some Honduras silvers obtained 3s 3d to 8s 7d 
per Ib. Recent arrivals of Teneriffe have caused an increase in the 
stock, but the total stock is rather smaller than at the same date in the 
three previous years. : : 

Orazr Daysaurery Goops.—A parcel of low quality Gambier has 
gold at 18s 9d privately. Safflower remains steady. Other articles are 
quiet. Outch is in good demand. 

Merats.—The iron trade is unsettled, but rails continue firm in price, 
Scotch pig iron has again declined. Mixed numbers, 52s 3d. Spelter 
remains steady, and some contracts have been made at 21/ 10s to 
91/ 15s, which is rather dearer ; 227 now demanded. Oopper has been 
rather unsettled. British tin firm. Large sales have been made in 
straits at advancing prices, from 88/ 10s to 90%, according to conditions, 
Banca, 93/ to 93/ 10s. Other metals are unaltered. 

Jorsz.—A large quantity sold to arrive on Saturday and Monday, 
chiefly at 12/ to 23/ 10s, per ton. These purchases were made by specu- 
lator, and have not since influenced the market, which remains quiet. 

Hemr.-—Clean Petersburg of 1865 and 1864 crop has advanced with 
a firmor market. Manilla keeps very high, but there has not been much 
business done in it this week. 

Lanseep.—Arrivals are delayed by the easterly winds. There has 
been a good demand for Calcutta, at 67s to €7s 3d. Black Sea, on passage 
and per steamer, has sold at 63s per quarter. 

Ons.— Fish oils attract little attention. Sperm in second hands is 
quiet. Olive has been firm. Barcelona 60/ per ton paid. Cocoa-nut is 
quiet, but notany lower. Palm steady, and there are buyers of fine Lagos 
at 414 Rape has been very firm, at one time there being buyers of 

lish brown on the spot at 38/, but it closes rather easier, with sellers 
thereat; for forward delivery a quantity has been sold at 38/ 10s to 39/ 5s. 
English refined is firm at 40/ 10s to 41/; and foreign at 41/ 108 to 42/ 
ton. Linseed firm, viz., 37s to 37s 6d, on account of the small quan- 
tity ready for delivery. 
LEUM.—1s 5d to 1s 64d per gallon. American refined, according 
to quality. 
'ALLOW.—Foreign advanced during the week, with a firmer market. 
|: Best Petersburg, on the spot or for early delivery, obtained 43s 9d to 44s ; 
| last three months, 44s86d. There isnow rather less inquiry, and about 3d 
{, Per cwt less accepted. 
{ PaxsICULARS OF TALLOW.—Monday, March 11, 1867. 
1864. 1865, 1866. 1867. 
casks. casks. caska, casks. 
Stock this day ....... 55,877 ... 48,057 ... 35,865 ... 31,897 
Delivered last week. « oe 1,484 ... 1,786 
Ditto from ist June. i ove 77, eve 89,717 422 ©=78,617 
Arrival last week.... ° 2 ae 182 ... 198 
Ditto from ist June . oon soe 93,009 ... 81,589 


C, eee os 495 6d... 428 90 
Price of Town ..... ecceoecesooncoee owe 4 os 508 9d 2. 440 3d 


POSTSCRIPT. Frmay Eventne. 

Sucar.—The market closes flatly. To-day’s sales in West India 
reach 202 casks, making 1,551 casks for the week. Orystallised Deme- 
rara, by auction, part sold at 34s to 39s. 

Rice.—Large sales have been effected in soft grain, at 11s 9d to 12s 
per cwt. 

SHELLAC.—304 chests by auction, chiefly sold at extreme rates. 

Om.—219 casks Sydney cocoa-nut, by auction, sold at 46s. 230 casks 
palm part sold at 41s per cwt for fine Lagos. 

TaLLow.—Town advanced to 45s per cwt. By auction, 288 casks 
Australian beef realised 42s 9d to 48s 3d per cwt. 


ADDITIONAL NOTIOBS. 

Rerinep Sucar.—The home mark»t continues very quiet for dry 
goods, and unstoved are lower. Dutch crushed has been sold on easier 
terms at following rates: H. R., 1, 30s 6d; V.0., 298 3d, in barrels 
fob. in Holland. 

_ Green Frurtr.—The market is well supported for all kinds and is 
likely to continue, stock of all descriptions being of a limited character. 
Some parcels oranges from St Michael, Valencia, and Sicily, sold by 
Keeling and Hunt at public sale, went at the improved prices obtained 
of late. Lemons are 2s to 3s per case higher. Contrary winds prevent 
the arrivals of Seville sours, which are in demand. Nuts of all kinds 
have a fair sale, without any alteration in price. 

Day Frorr.—Market very quiet. 

Enxctish Woon.—Very little doing, prices declining. 

CovoniaL Woo1.—The public sales are going rather easier for scoured 
and inferior wool. Good staple wool remain firm. 

j| S&EDs8.—The supply of all seeds is still small, yet the state of the 
weather and general dulness operates against prices, and in most trans- 
actions quotations are in favour of the buyer. 

Fiax.—Market firm. 

Hzmr.—Market very firm, and a considerable rise during the week. 

are very small, and dealers lightly stocked. 

Tosacoo.—Our market has been very quiet during the week ; sales, 
both of American tobacco as also of substitutes, having been of only a 
retail character. 

LeaTer AnD Hivgs.—There is no new feature to report in the leatber 
trade this week. The transactions have been only limited in extent. 
At Leadenhall, on Tuesday, there was a fair supply of fresh leather. 
The attendance of buyers was small, and only a moderate amount of 

usiness was done, without any change in prices. 

Meraxs. --Business has shown rather more life, although still very 
quiet. Copper has changed hands to a fair extent, and fora day or two 
prices became rather firmer, but the improved firmness is hardly main- 
tained. Iron is very dull of sale, but more especially Staffordshire 
kinds. Tin has been occupying attention, and foreign is some two to 
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three pounds better than at close of last week. A good deal of selling 

is reported. Spelter is firm at quotations, with moderate business doing. 

Lead is very quiet. Tin plates are somewhat easior to buy. 
TaLLow.—Official market letter issued this evening :— 
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Fat by ditto. ......c0.. 
Yellow Russia 
Melton stuff . 
Rough ditto . 
Greaves .... 

Good dregs....... 
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METROPOLITAN CATTLE MARKET. 

Monpay, March 11.—The total import of foreign stock into London 
last week amounted to 11,725 head. In the ¢ ing week last 
year, we received 14,44] ; in 1865, 5,905 ; in 1864, 4,133 ; in 1863, 2,806; 
in 1862, 1,454; in 1861, 2,494; and in 1860, 2,205 head. 

There was a large supply of foreign beasts cn offer in to-day’s market, 
whilst the show of foreign sheep was good. The number of foreign 
calves on show was limited. Generally speaking, the demand was very 
inactive, at barely stationary prices. The arrival of beasts from our 
own grazing districts was moderately extensive, and in good condition. 
From Scotland the receipts was rather limited, but in prime order. 
No stock came fresh to hand from Ireland. All breeds met a dull in- 
quiry, and last week’s prices were barely supported. The best Scots 
and crosses sold at 5s 2d per 8 lbs. With sheep we were tolerably well, 
but not to say heavily, supplied, Even the primest breeds moved off 
slowly, at barely last Monday’s currency. Prime Downs and half-breds, 
in the wool, sold at from 5s:10d to 6s 2d; out of the wool 5s per 8 lbs. 
Lambs were in fair average supply. The demand for tem was rather 
heavy, at 8s per 8lbs. The few calves in the market were taken off 
slowly, at late rates, viz., from 4s 8d to 5s 8d per 8lbs. The quality of 
the foreign calves was good, Prime small pigs commanded full quota- 
= but large hogs were very dull. The top figure was 4s 2d per 

8. 
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March, 12, 1866. March. 11, 1867. 
WR RSNsi0.c00s 000 cocvcesecgecoccvsce: a: eeorenvecscooes 2 —-_ 9,100 .rcossscovee 


seecsersecesceeseees oe 2B,BAO scorersee ce 


weeeressescceseneeses 115  cceresnesees 


eecnnasccereceseseseesecsscorossooes: eeeesseeee 290 .ceccsesesee 


Pigs .. a 

THurspay, March 14.—The number of beasts is the same as on 
Thursday last. The trade is very slow indeed, and the small amount 
of business transacted is at about Monday's quotations. We have a 
shorter supply of sheep, yet it exceeds the demand. They cannot all 
be disposed of, although there is a disposition to take lower prices. 
Calf trade is also dull, yet choice. qualities find purchasers at fair rates. 
Beasts at market, 490 ; sheep and lambs, 3,330; calves, 143; pigs, 110. 


HOP MARKET. 

Boroven, Friday, March 15.—Although the supplies of hops are 
gradually diminishing, the trade continues very dull, and no signs of 
returning activity are apparent. As a rule, prices are unaltered. Mid 
and East Kents, 170s to 231s; Farnham and county, 170s to 2258; 
Weald of Kents, 168s to 185s; Sussex, 164s to 1758; Yearlings, 105s to 
150s; Olds, 56s to 95s per cwt. 


POTATO MARKETS. 

Borovuch AnD SprraLrreips, Friday, March 15.—These markets are 
well supplied with potatoes. A fair av business has been passing 
at our quotations. Yorkshire Regents, 1 to 140s; Flukes, 120s to 
150s; Scotch Regents, 100s to 150s; Rocks, 90s to 115s per ton. 


NEWGATE AND LEADENHALL. 
ad 
to 3 41] Inferior mutton ...........0000 
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RPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, March 15.—The business done this week has still been of 
very limited extent, although there is rather more inquiry. Our next 
public sales will take place on the 9th and 10th proximo, but will be 
restricted to River Plate wools, of which about 5,000 bales will be 
brought forward. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Friary, March 15.—The market well attended. Wheat in good request 
at rather more money. Flour dull. Beans 6d dearer. Barley un- 
changed. Oats, 1d and 2d per bushel, and oatmeal 6d dearer. Indian 
corn flat, mixed 41s on spot, and 40s to arrive. 


WAKEFIELD, Friday, March 15.—Wheat trade healthy and good ; con~ 
sumptive demand at 1s advance. Barley very dull. Beans and oats 
steady. 


Che Gasetre. 
Tvurspay, March 12. 
BANKRUPTCIES ANNULLED. 
G. Haigh, Edgware road, saddler—A. Jenkenson, Olement’s lane, 
attorney—J. Monteith, Manchester, manufacturer of aniline. 
BANKRUPTS. 


T. Besled, jun., Frittenden, Kent, beerhouse keeper—J. Ohandler, 
Commerce place, Notting hill, dairyman—G. Olapham, Castle street East, 


—— —_ 
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Oxferd market, assistant to a licensed victualler—R. H. Culley, Shore- 
ditch, manager to a licensed victualler—A. V. Dunbar, Old Bond street, 
milliner—W. H. R. Hammond, Oxford, tobacconist—J. Howarth, Can- 
non street road, St George's East, draper—S. Hunt, Great Peter street, 
baker—W. H. Lindsay and W. H. Eastwood, Sise lane, Bucklersbury, 
iron agents—J. C. Matthie, Chester terrace, Pimlico—J. Matthews, 
Caddington, Hertfordshire, bricklayer—J. P. Pasco, Kendal terrace, 
Victoria park road, paymaster in Her Majesty's Royal Navy—S. Quint, 
New road, Whitechapel, commission agent—S. Shrubsole, Manchester 
buildings, and Studley terrace, Clapham, surveyor—J. T. Smith, Lil- 
lington street, Pimlico, journeyman carpenter—H. Taunton, Richmond 
road, Dalston, corndealer—E. Uliman, Walworth, commission agent— 
G. Armitage, Lees, cotton waste dealer—W. Barker, Leeds, joiner—R. 
Beazley, Buckland, builder—J. R. Boardman, Liverpool—W. Brears, 
Fishlake, lime merchant—C. Broome, Leicester, wholesale stationer— 
A. Brown, Middlesborough, dressmaker—W. Brown, Atherstone, grocer 
—T. E. Cary, Hundleby, farmer—W. Clake, Bristol, general dealer—J. 
Clarke, Crowle, labourer—P. de E. Collin, Liverpool, attorney—H. 
Cottee, Broomfield, journeyman miller—W. Edge, Wellington, black - 
smith—J. Fleming, Hulme, grocer’s traveller—W. Forster, Hanley, 
working collier—W. Freeman, Wrexham, joiner’s foreman—W. Hands, 
Cheltenham, chemist’s assistant—W. Harbutt, Nottingham, chemist— 
R. Heseltine, Wednesbury, tailor—E. Hodgson, Penrith, grocer—lI. 
Hooker, East Grinstead, draper—J. Hughes, Birkenhead, cabinetmaker-- 
E. Imeson, Cheltenham—W. H. Jameson, Everton, cigar merchant—H. 
Jones, Penmaenmawr, joiner—W. Kennett, Whitstable, carpenter—J. 
A. Knowles, Handsworth, manufactrer’s clerk—J. Knowles, Bolton-le- 
Moors, machinjst—W. G. Masey, Lower Barton street, butcher—[. 
Minshall, Stoke-upon-Trent, tile manufacturer—W. Moses, Waterloo, 
joiner—B. Munslow, Newton heath, ironfounder—L. North, Halifax, 
refreshment-100m proprietor—J. Nuttall, Monkwearmouth Shore, cab 
proprietor—Matthew Oliver, Worcester, dealer in tobacco—Samuel Page 
and Charles Wilmot Wilkinson, Sedgley, iron fence manufacturers— 
J.R. Palmer, Clewer—M. Pearson, Willingham-by-Stow, blacksmith— 
W. Pickup and J. Holden, Darwen, cotton spinners—T, Pugh, Church 
Pulverbach, farmer—W. Rathmell, Leeds, artist—C. B. Raymont, 
Crediton—S. Saunter, Folkestone, bootmaker—W. Sheppard, Glocester, 
builder—M. A. Skewes, Saint Day, draper—W. Smith, Llanvihangel- 
nant-Melan, shoemaker—J. Spurway, Horfield, baker—E. G. Squier, 
Liverpool, editor—E. Stanbury, Canterbury, watchmaker—R. Stott, 
Blackburn, grocer—J. Thorpe, Rochdale, saddler—W. Ward, Harlow, 
bootmaker—W. Warren, Liverpool, licensed victualler—W. Wesley, 
West Bromwich, farmer—R. Westmacott, Blockley, silk throwster—T. 
Whitfield, Wetherby, joiner—H. Willoughby, Lincoln, butcher—J. 
Wormald, Leeds, joiner—C. T. Young, Twyford, grocer. 
SCOTCH SEQUESTRATIONS. 


J. Dick, Nairn, coal merchant—W. R. Rollo or Jolly, Edinburgh—W. 
Robb, West Calder, grocer—J. Law, Glasgow, grocer—D. S. Drysdale, 
Stirling, grocer—J. Chalmers, Insch, shoemaker—W. Moodie, Redhouse, 
by Lochgelly, farmer—G. Fairweather, Dundee, bottler—L. M’Shannon, 


Glasgow, grocer. 
































| SCOTCH SEQUESTRATIONS. 
GAZETTE OF LAST NIGHT. ' . aS 
W. Johnston, Glasgow, plumber—J. T. Rawsay, Glasgow, commission 
BANKRUPTS. merchant—W. H. Gauld, Greenock, clothier—W. Adamson, Armadale, 
E. Springett, St. Mary, Newington—S. Phillips, Mile end road—J. | grocer—J. Barclay, Cockenzie, shipowner—A. Alexander, Glasgow, 
Brown, Hackney-road, cowkeeper—H. Morgan, Dalston—-A. B. B. | potato merchant—H. Anderson, Inverness, timber merchant—J. Watson, 
{| Watts, Hurstpierpoint, medical practitioner—R.W. Carleton, Gutter lane, | Benhar, manager. 
| OMtcial Railway KCrafic Returns. 
Amount Dividend per cent week | RECEIP ae 
5 veek |— TS——_—--_—_——-—_ per Miles 
expended — ——- Name of 2ailway Passengers, |Merchandise| 7...) |Same mile open in’ 
last oer mi First half nding ne minerals, Receipts week | per ——— 
Report. mie | Year 1866, | Year 1865./ 1866, DpRCeE atti, he, | “SO°Pl® | 1865-6) week. | .wie—7] webb 
csepmeseanatncti —_—————_ / —__..___! —_ — ee — ase — | cient 
£ « |@eoed]/@saléac | ase6-7 | a} £ sa £ “| & £ 
1,132,723 11,327 | 310 0 4650 2 0 O |Belfast and Northern Counties...|Mer. § 930 6 6 | 1319 7 3 /| 2249 7 9) 1859; 22 9°§ 
700,000 19,444 $10 6 916 0 5 0 © |Blythand Tyne... os -|Feb, 23) 393 0 0 | 1910 0 0 2338 0 0} 1948) 65 36 36 
ose eos 50 0 56060 210 0 |Bombay, Baroda, & Central Indie.|Jan. 5) 2836 19 7 | 277418 0| 5611 17 7, 882g} 18 306 
4,239,053 81,635 5600 5600 2 5 O /|Bristol and Zxeter... ‘ ..{Mar. 10) 3401 0 4 | 2739 1 9 6140 2 1) 5880) 45 1343 : 
18,950,720 | 85,78) 617 6 726 3 12 © /Caledonian ... es . 10; 8726 G O /21828 0 0 | 80654 0 0 30605) 53 | 5734 
eco ene eee one ooo Detroit and Milwaukee ... eee 0 O| 4548; 26 189 
1,100,000 17,460 400 416 0 | 2 5&5 O |Dublin and Drogheda 510; 1573) 21 75 
aoe fare 600 710 0 5 0 O /€ast Indian ... oss ove 0 cv} 39662) 37 |1199 
on aad eee eco eee Grand Trunk of Canada ... 0 | 20581) 16 [i377 
28,801,140 | 83 523 117 6 we ave Great Eastern eo te O 0} 30502) 45 | 7094 
ove om 5 0 0 50 0 210 O |Great Indian Peninsula ... 0 0) 35133) 36 | 8154 
19,384,711 45,939 726 7 2 6 | 21lv O (|Great Northern... ote 0 0| 38765) 81 | 423 
1,964,123 19,641 | 210 0 we eee Great North of Scotian... 9s O ©} 2142) 13 | 2053 
6,074,783 14,400 410 0 415 0 | 210 0 |GreatSouthern & Western (Irish, 9 18 2) 7844) 21 | 4193 
48,252,9.6 37,567 326 200 {| 1 O O |Great Western ose ove os] 0 i: j 0 0) 66018) 50 [18th 
ose a 100 20 0 | 1 0 O |Sreat Western of Canada enecocceee|ssnecencseccsscees 13776 © 0| 12562) 389 | 345 
21,468,288 53,266 5617 6 517 6 | 8 7 6 |Lancashire and Yorkshire... ® 0 |27487 0 0 | 45150 0 6 42780) 112 | 403 
58,880,900 | 41.2.6 676 612 6 | 8 O 0 jLondon & Nirth-Western, &e.... 0 © (68667 O O |112353 0 0)109802) 85 |1819} 
15.384 127 $2,327 510 0 516 0 2 0 O /London, Brighton & souta Coas! 0 O| 5688 O O | 17694 0 | 16251) 56 | Sieg 
16,808 €50 83,617 600 5 0 0 2 0 O {London and South-Western oh ow bk vane Detkeeca: | Sees, Oy at. aeeeeL: Gs 603 
om ose oes ove London, Chathem, and Dover a 78 5 
18,813,679 | 102,324 ; ns re <t Metropolitan Ex. & Branches 3, 6788 0 0 | 1990 0 0), 8778 oO of 8031; 65 136 
794,744 | 17,661 | 6 0 O 600 8 0 © |Longon, Tilbury, and Southend... & 769 0 O| 528 0 O/| 1297 © oO} 1089) 28 45 
14,563,700 | 57,202 212 6 260 1 © © |Manches., Shetid, & Lincolnshire 10; 4853 0 © |15841 0 0 20694 © | 19648) 84 | 246 
656,830 23,458 | 1010 0 210 © 415 © |Maryport and Cariisie ... w.\Feb, 24; 851 0 0/1221 0 0; 1572 0 O| 1694) 56 28 
4,185,675 | 870,459 | 6 5 0 | 7 6 O | 310 © (Metropolitan oaks ek ee, Wiech alheaielcidilatent woeee| £084 10 8) 3719) 849 43 
27,134,002 40,080 776 615 0 8 0 0 /|Midland eee ee eee ee Wiles ocbs dices sees coe.) 49094 o | 48539) 70 | 695 
3,712,741 16,225 300 276 1 5 © |Midland Gt Western (Irisn) es 8 221415 8 | 322618 5) S44) 14 1) 4778) 2 260€ 
1,301,814 23,586 | 610 0 610 0 3 © © /|Monmouthshire eos oe oes 2) 369 0 O}| 26144 0 0 2983 0 0} 289) 68 44 
18,859,620 26,001 | 2 2 6 800 0 lv 0 |North British one ove eee 10, 8022 0 © {15793 O 0 | 23815 OQ (| 22946) 82 | 782 
{| 617 6 600 215 0 |Sorth-Eastern—Berwick ... 
| 6 6 0 626 210 0 Do. York . ove on | 
87,799,202 | 81,291¢| 310 © | 818 9 | 112 6 Do, Leeds . = oo > Djacsanevecececs|seceseceess.| 63198 O 0] 64474) 55 |122]1} 
710 0 800; 815 0 Do. Carlisle oe ove | 
| 810 © | $15 0 | 4 2 6 | Do, Stockton and Tieetinaton, | 
258,458 600 600 3 0 O |Norm London * ee os 10) esses oe ee: | 4736 410) 4532) 430 ll 
22,906 460 817 6 2 0 O |Merth Stafordshire =. Wh ereremnere pansanshioanenane «d wee) S505 O U] 7904) BL | 263 
5»,871 6 00 310 0 1 8 9 |South-Eastera * oe o 315026 9 0 | 6149 0 © | 21175 0 6) 19148) 64 780 
24,416 289 213 9 017 6 /|3outh Devon o oon o 16 2516 4 8 | 1282 7 4 8748 12 0} 8604) 34 1104 
26,216 000 900 410 0 |cafVale .. ee ee e Bi. swore e+ -.-} 6208 0 0} 6099) 93 63 
| 18,427 410 0 450 11% O /|Uleter... ove ove a ° 3! 1520 9 0 | 1496 0 0 Sul7 0 O| 2517) 29 1064 
12,524 600 5600 210 0 |Valeof Clwyd ove ove oes 2 79 0 0 58 0 0 137 6 0 133| 14 10 
1i,207 016 0 ol 0 © & © |Waterfora and Limerick .., ~ 1 698 © 0; 987 @ 0 1535 0 CG] 1406) 20 77 
( 
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bonnet manufacturer—T. Carleton, Gutter lane, straw hat mantfacturer 
—W. Fordham, Hackney, corn chandler—T, H. Tyerman, Villiery 
street, auctioneer—W. H. Grewcock, Kilburn—J. Hancock, Colchester 
confectioner—J. 8. Smith, Littlehampton, shipowner—J. Nathan and 
L. Nathan, (Vhitechapel road, drapers—A. Kennett, Wellington street, 
refreshment house keeper—R. Bovington, Notting hill, manager—J, g 
Wade, Bermondsey, warehouseman—E. Weigner, Old Bond street, 
accountant—H. J. Matthews, Newbury, toy dealer—W. Brown 

Woolwich, fly proprietor—T. Heward, Littlehampton, coal merchant 
F. Queleh, Bermondsey, foreman—W. C. Gillan, Notting hill, barrister 
—A, Rutt, Gravesend, secretary—F. W. Brearey, East Greenwich—F, 













C. Hunt, Russell-street, licensed victualler—R. H. Peters, Bow 
mariner—H, Groves, Camden town, engraver—H. Pie, Bethnal 

shoe manufacturer—C. Wallis, Mile end—T. Baron, Deptford, shoemaker 
—J. Hatton, Mattishall, farmer—W. Gilbert, New Kent road— 
T. Whitehead, Tunstall, shoe maker—B. Howard, Tollerton, farmer— 
H. Williams, Nottingham, merchant—J. B. Metaxa, Warwick street— 
W. Eynon, Aberystwith, licensed victualler—E. Wigdahl, Swansea, coal 
shipper—G. Tutton, Newport, brewer—S. Champ, Bridport, clerk—J, 
Barlow and J. Brierley, Huddersfield, shoe manufacturers—B, Kitching, 
Leeds, share broker—J. Ogden, Huddersfield—T. Cheney, Normanby 
miner—T. Rylands, Bramley, cloth manufacturer—J. Reynolds, Ever. 
ton, car proprietor—H. Mee, Woolton, nurseryman—G, Thirkell, Ever. 
ton—A. Lawson, Liverpool, cotton dealer—J. H. Mackern, Pres 
iron shipbuilder—G. Greaves, Blackburn, drysalter—J. Oldfield, Wi 
draper—R. Mills and J. Mills, Sunderland, drapers—J. Habitz, War- 
wick, confectioner—J, Wise, Sedgley, Staffordsbire, sheet iron worker— 
A. Gerrard, Kirkdale, publican—G. E. Coldwell, Birmingham, German 
silver caster—J. Cox, sen., Ashted—T. Watkins, Birmingham —W 
Corbett, Hansworth, clerk—J. Chidlow, Birmingham—0, Brettell, 
King’s Norton, glass manufacturer—T. J. Collins, Aston—J, Morri 
Pontypool, engineer—J. Tunstall, Etherley, innkeeper—H. Eggles 
Skirwith, grocer—F. Neale, Cape lane—S. Tweedale, Rochdale—W, D, 
Cook, Westhorpe, farmer—A. Barratt, Spalding, butcher—W. Floyd, 
Northampton, shoe manufacturer—F., Deacon, Northampton—A. Mor: 
gan, Briton Ferry—T. Braund, Exeter, tailor—R. Hadfield, 1 
wheelwright—R. Dobson, Low Spennymoor, cordwainer—H, Bayley, 
Wolverhampton, shoolmaster—S. Bullock, Womborne, farmer — A, 
Merrick, Wolverhampton — Benjamin Whitmore, Wolverhampton—J 







Houldsworth, Leeds, marble mason—T. Maxwell, Heigham, manager—R, 
Alden, Norwich, baker-—W. Cairns, Carlisle, agent—J. Gibson, Carlisle, 
shoemaker—F. Wells, Norwich—H. Winter, Hemingfield, tailor—B, 
Wright, Knottingley, grocer—T. Nicholson, Harrogate, hay dealer—BE.J, 
Gill, Newport, carver—I. Stone, Camely, carpenter—J. Gullick, Stoke 
lane, blacksmith—E. Gullett, Plympton Saint Mary, licensed victualler 
—W. Eagle, Leicester—W. Carver, Coal Brook Dale, carpenter—T, 
Rumsey, Woodbridge, innkeeper—J. Bowman, Newcastle-upon-Tyne— 
R. Vincent, North Shields—S. Imbshaw, Gnosall, licensed vietualler—T, 
W. Jones, Ruthin, painter—E. King, York—E. Barrow, York, joiner— 
R. Davison, Darlington, innkeeper—W. Bricknell, sen., Motcombe, cheese 
dealer—W. Child, Pulborough, carpenter—T. Mercer, West Derby, 
beerhouse keeper. 
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COMMERCIAL TIMES. 
weekly Price Current. 


prices in the folowing list are 
ehay revised every Friday sfternoon 
by an eminent house in each depa tment. 
























































qmenmns 
es — EvENING. 
sdasa 
Montreal .......+-++--+ - 35 0 0 0 
First Pearl, U.S 00 00 
maa C ahenintnennen oo OR: OO 
uty 1d per Ib 
W. L—Trinkdad. prone 64 9110 0 
Grevada . 68 0 80 0 
Gueraguil *6 . = : 
Brazil—P: ora . 5 
MIIAI cssapéconscasvensts 55 0 60 0 
Coffee—duty 34 per Ib 
| Jamaica, good middling to 
FINE ...000+0000+ per cwt 82 0105 0 
fine ordinary to mid......65 9 81 0 
mene angarbled.... -70 9 87 0 
good tO fiNe........-rseeeeree 98 0120 0 
Ceylon, ee good ord. 
to fine . wee 63 0 71 0 
ordinery .50 0 62 0 
| lantation, 0 
r fine ordinary . .65 0 72 6 
fine fine rd. to m 73 6 BL O 
good middlixg to fine.. 82 0100 0 
Java, os low ordinary « - = 0 42 0 
ord. to 700d OFd.....+-.00+6 0 67 0 
; edeerts Scesccceccsoces $8 0 7% 0 
Madras and "Tellicherry +. 60 0 98 0 
Malabar and Mysore, or 
OPINATY ....00+-ereeeeeeee 0 65 0 
fine ord. to tine ° 0100 0 
8t Domingo. mre 0 70 0 
Brazil, washed, fine or 
low middling ...........- 68 0 78 0 
fine and fine fine ord...... = 2 = : 
good ordinar. . 6 
=e “A -36 0 46 0 
Costa Rica 56 0 82 0 
! Cuba, PortoRica& Laguira 54 0 84 0 
Drugs and Dyes—duty free 
{| Aloes, Barbadoes...p cwtl00 0 280 0 
|}  Argol, Bologna .......++.+» 70 0 75 0 
Bark, Peruvian, pale.plb 1 2 2 2 
j Quereitron beanee! percwt 6 6 9 0 
Campbor, unrefined ae ao . 
1 Castol oil, good ale. b D4 
! ane ee 96 0 89 0 
CocHINEAL 
Teneriffe ......... perlb 3 3 8 5 
Mexican ..........00-s0000 $84 3 8 
0 29 
1] 
} 6 2 6 
- 0 24 0 
0 00 
: } TERRA Japonica, Cuteh aa : - ; 
j SNEED \schashosace. nesese 
—duty free £ 8 £ 8 
| RAziL Woop ...pertoa 70 0 90 0 
| Fustic, Cuba 9 0 10 0 
' Jamaica ao O° TF? 
Locwoop, Campeachy... 8 0 810 
Jamaica 315 317 
| Rep SacnpERs we 4 23. 4 8 
{ Saran Woop ... od . 0 0 
~ French ......... 120 48 6d 686d 
Hn On duty 7s per cwt 
Patras, new. .......+0 - 26 0 31 0 
- 30 0 35 0 
0 31 0 
F 0 35 0 
| Fas, duty 7s per cwt 
Turkey .. -per cwt dp 30 0 80 0 
P 
Proms, duty 7s per cwt 
Frene>, bottled ......... 9 00 
German weneacesasscouehen 00 00 
| { a duty 78 per cwt 
Valenc'a, new ” 0 45 0 
Muscatel 0 00 
; Smyrna, red & Chesme 38 0 45 0 
Sultana....... sccccceccoese -45 0 65 0 
Oranges s ds d 
ge ago 1st quality, 
tre box 438 0 46 0 
Do. 2nd quality 0 2% 0 
lencia . 0 210 
Lisbon & St 0 60 
een? secoseessseeD@F box 9 6 10 0 
ONS 
Messina.........per case 18 0 20 0 
Peeiene nuts, weepet bag 81 6 82 6 
pan: nuts....... br 0 0 0 0 
= ants... es 44 0 48 0 
er nuts......... per]00 16 0 22 0 
Flax—daty free ee & 6 
~s. gargnr et tn 00 0 ¢ 
SVE Le BR. stacanscssts 0 0 0 
|| St Petersburg, 12-head... 53 0 54 0 
9-head... “4 0 45 0 
| Feyptian, govtdressed... 0 0 0 0 
' arte ditto... 0 0 0 0 
ity free 
mere my clean, per ton as . 3 0 
pei auacecsoretreemonoeece nae Ses 
Riga, Rhine.. 37 0 0 0 
NIN A..........0000 49 0 65 0 
na Indian Sunn -16 0 2 9 
BTABS.....4.5 -~00 00 
episamenger nice: + 1110 2410 
rejections... -lo0 0 1010 
‘ cuttings «60 6 5S 
|. Coir—Yarn, anee & fine 35 0 60 0 
a YO Tair ..ecsrcceserere 22.10 33 0 
i . 23 0 86 0 
| Tope .. 29 0 8610 
« yung 30 0 81 0 








Hides—0Ox & Cow, prib 


Indigo—duty free 


Leather—per Jb 


NitTRaTE OF SODA ......00 


B. A. and M. Vid, dry 
Do&R Grande, ont 
Brazil, dry .. 






socooocoe 


Ria, dry Rio Grande . 
West C ast hides ...... 
Cape, salted .. oo 
Anstralian..... 
New York.. 
Fast India,.... oe 
Kips, Rissin..........000« 
8. America Horse.p hide 


Bengal........c-s0++s per Ib 
Oude - 
Madra: 
Kurpah 
Manilla 






Crop hides...30 to 45 Ibs 
do eeeeee 50 
English Butts 16 
do 23 
Foreign Butts 16 
do 23 
Calf Skins...... 28 
do 


do 80 
Dressing Hides ......... 
Shaved do 
H. rse Hides, Engi 




















do Spanish, per hide 6 
Kips, Petersburg, prib 1 
do East India ......... 0 
Metals—Correr prton £ 
Sheating, bolts, &c.. 86 
Bottoms........ <a 
ONE cceveneeees 
Tough cake oo 
Best select.........cs0+++ 
Tron, per ton £ 
Bars, &c., British.. 6 
Nail rods 7 
Hoops. 9 
Sheets ..... - 9 
Pig, No. 3 8 
APD « -.cccescccccese - 6 
Rails ......0000s 
Pig, No. 1, Clyde...... 2 
BEGET BA, .ccccccosecctocs 10 
Leap, per ton—Eng. Pig 19 
sheet - 20 
red lead .. + 21 
white do..... -. 28 
patent shot + 23 
Spanish pig 19 





STEKL, Swedish in kegs 16 
in faggots ......... 1 
Spzurer, for per ton ote 


1 
English blocks, p ten 90 





bars in barrels...... 91 
Refined 
Banca., 
Straits 
Tix Pirates, per box 8 
Charcoal, IC .......0. 29 
Coke, IT'D ccccccses 24 
Olls—Fish £ 





per ton 41 
COCOA=NUE ....00+cecerernnes 50 
Raj eseed, pale (foreign) . 
Linseed ...A...ssscereseeees 
Bluck Sea . 
Bombay ......+.-0000e0000 68 








Do cake (English) p ton . 0 


Do Forrign .... 
Rape, do 
Petroleum— per tun 


Crude Pennsylvania.. 11 15 


Crude Canadian ...... 0 


Refined ......... per gul Is 


—Duty free 


Cron K HOOK KK SS CORK NSK er osSoocoO 
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SCBeOSOBZAK&irertwnoortceu GSaavusco ovo 


© ae 
Se Be ee me tt ec tn RE eNIANS 
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oo 
a 
oss 


BeoSSSuwaawcoxr th 
~ 
ao 


N 
w 
ooo occu 


ee 
osococor cso 


0s 01 
0 9 
11 15 
11 10 
5 6 


0 0 


Butter--Waterford pcatilis Odllés 0d 


CBOE ys ccccnstnoczcnnnss: 114 
Cort, 4ths, new ...... 102 
Limerick 


American new . 








Jersey ..... § 
Bacon, singed— 74 
Hamburg ......... scons 7 


Hams—York 
Trish 





Lard—Waterford & Li- 
merick bladd: r...... 82 
Cork and Belfast do.. 0 
Firkin and keg Irish.. 76 
American & Canadian 0 
Cask do éo 0 
P rk—Awmer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Evam. 







Gonda.... g 
Canter .. » 18 
AMETICAN ....00cerene00e 76 


Rice—duty free 


Carolina ...... 
Bengal, white 
SCAT FO weerensesees 
Madras ........00er00ee0s 
Arracan, Rangoon, ke. 10 
GEIR: cctebeccsccncsveonsennss 10 





Bengal ......... per cw: 18 
Bombay end Madras ... 13 
English, refined . 






@Ceso o escossoso eseoossoossoso esosoooeosseco 
= 
os 
nn 

oeoem SoS oeososoo eococoeocec|eso ocooocoecocso 


116 0 
104 


0 

















east ercecsseccoccceses 19 
Inseed, foreign, r 58 
English 6% Dee ae 60 
Mustard. br.........p bush 16 
WIRE: .ccccoveisiensecse- BM 
Rape. per last of 10 ars. £30 
Silk—duty free 
Surdah ...... oem 28 
Coasimbuzar . 
Gonet a .... “7 
Comercol'y. Ww 
China, Taatiee 27 
Renee o it 
Canton.. + 20 
Thrown .. «, 9 
Raws—Whi-e Novi . -- 40 
Fossombrone . - 40 
Lelogna .... o 0 
WORN occcccicenten secseves 86 
ORnGANzInes 
Piedmont, 22-24...... woe 42 
Do.  24-28........ . 42 
Milan & Bergam,18-20 44 
Do. 22-24 41 
= 24-28 41 
28-80 40 
Tas bilan, 22-24... 40 
Do, 24-28 ... 40 
Buvrtas—Short reel...... 0 
Patent do.. eccesceres. 49 
PERSIANS...-c0cserreseseeese 14 
—Perrrer, duty free 
Malabar, &......perlb 0 
Eastern . evcoe 0 
White ........ encoccante coe, O 
Pimexto, duty free 
mid and good...perlb 0 
Crxnaxon, duty free 
* Ceylon, 1, 2,3  ...... wens, 


Malubar & Tellicherry 
Cassta Lienga, cuty 
GCG ceccccce-coved per cwtll2 
Crov‘s, duty free 
Amb-yna and Ben- 
COCTEN  seseseees per'b 0 
Zanzibar and B urbon 0 
Ginexr, duty free. 
E, India; cor.....p cwt 27 
Do Cochin & Calicut 60 
ASEAN: © ccccccccccssenes « Bt 


Mace, duty free...perlb 1 0 
Nurmees, duty free p lb 0 10 
its—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond, 












1to2OP. 2 
30 to 35 — 2 
fine marks ....... 4 
D. merara, socoen. b 
Izewrrd Island — ...... 1 
Est India — seve 1 
Foreign 1 
Brandy, duty 10s 5a peal 
1S65 sevone 5 
Vaemranret) sees. 6 
st brand Bg 
ahhds 1863 ...... 7 
1862... 8 
Geneva, c mmon . re 
Fine ....... 


Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
Si Per cwt—Duty pad 
British plantation— Duty. s 
grocery yellow. ++ 10/6 3t 
TEHMINS 000000000! £/2&10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 
lw to gu iefiomg.6/2@10/6 29 
Mauritius, cry stalised— 
Nos. 15 2 17....0004+ 118 79 
13 A 14.........10/6 37 
10D L2scee — 34 
Syrups, low togd vel — 32 
lwtofine brown.8/2.&9/4 26 
Bong«), Benarcs, low to fine 
#hite .....0006 10/46 &11/3 36 
Date, lwtofine yl 9410/6 30 
vey low to fine 
DFOWM ...++00008/2R9/4 24 
Penang, superior yellow t» 
2001 white...l0/6&11/3 36 
lwto fine yelluw.9/4& 10/6 32 
lw to tine brown..8/289/4 27 
Madras— 
crystlisd whtel1/8&12/10 29 
low to fine yellow, 10/6 33 
Native, low brownt : low 
VOLOW ..oceereeee S/2EVL 26 
SAY BETY ..-00000e ecvcceccet (2 24 
Siam and China, low to 
good white...10/6&11/8 36 
low t> fine yellow and 
BIECY occoscceees MIELE 3L 
DIOWN ...-r0eceeeeres 8/2&9/4 25 
Maniila, cluyed,common to 
BOCK cerscccssrvecenreeMh 28 
MUSCOVAUO.,...00000000008/2 24 
Java— 
low to good white ...11/3 33 
low to tine yellow and 







BTEY -e.00e soesssesseesO/6 33 
Havana, white, above No. 

IB i. .cccoccrscsesesioes 12/10 41 
fluvette, Nus. 15 bh 18.11/8 38 
yellow, 12 2 14.106 36 

— l0alL— 33 
brown 7a 9.9/4 30 

Bahia & Maroim, low grey 


tv go d white ...... 10/6 33 
low tv fine brown.t/2@9/4 26 
Pe: nam, Paraiba, &Maceio, 
low to good white.10/6 33 
VOMOW ceseeseeverP/ARLO/G 31 
Jow to fin ne/2ku/4 27 
Bex troot....... = 0 
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Baitic, per mille.........£140 0 
Quebee, per standard do. 85 0 
Tobacco—iy3/plb&ipet s d 
Maryl-nd, perib, bond 0 8 
Virginia loof ......0000004 0 7 
— stript . oe 08 
Kentucky leaf ............ 0. 4 
— BUEPb® ccococeee 0 6 
Negrohead...dy 4sor4atd 1 6 
Culumbian If, mvneeten 07 
Havana cisco. 1 6 
— cigars, bd ¢ ysis 6 0 
tine—Per eae 
Amer.can Spirits, wtheks o 0 
French dO ....ccssesceseeees . 


ne 


eco ec com cS 82% 8S Co @soscos SS B2@SO2 SOSCSHSECH AWVO®2Awe 


cocoaem 2c C@coea FS @ ce Ce a oo co 


ocean Cm @2Osooana 2 Ff OD 
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Revmep—For consumption s 
8 to 10 Tb lo es.........000 
12 to 14 Ib loaves . 45 
‘Litlers, 22 to 24 Ib. -- 43 
Lamps, 45 Nh... 42 







For export, free on board 
Turkey loaves, lto41b. 0 
6 Ib loaves .. - 36 
10lb do 
14lb do 





Treacle....... 
Dutch, refined, te ob. in iictta 
6 lb looves 0 
101b do 
Superfine crushed .... 
No. 1, crushed .. 
NO. Qrecsseses weenee: -- 30 
Belgian 1 efined, fob. at Antwerp 
0 








8 t» 10 Ib lo.ves., 
Crushed, 1 .... 
Tallow—Duty free 
Town Tallow... --perewt 0 
St Petersburg, ist Y C... 43 
‘Tar—Stockholm, pr bri... 14 
Archangel ..........+. cccee, 18 
‘Tea—duty 6d per lb 
Congon, low 
common ., 
Ta. str, to str. a. 
fine and Pekoe kinds. 
SouchonG........seceseeseeees 
Pekoe, flowery. 
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Twankay, common 
Hyson, kind .. 
ek 


Sorocroooooooorrrcoo 


Timber — Timber wah 


Hewn Wood—Danizic 


Canada red pine 
—  yellowpine, 
_- smal’ 50 

N. ‘Brnswk.&Can, Bd. pine 80 
Quebre oak........ 
Baltic oak ..... 
African oak .. 





sees 


eccowcocoo 


Indian teake .............190 0 220 
Wainscot logs 18 ft each 87 6 102 
Deals and Sawn and repared Wood 


Mucor: kuushegotn £10 
Swi ote 





5 
Dautzic deck, each wenste. ts 0 
Staves 











Kough 





Wool -Exe.isu—Per pom of “40 lbs 


Fl eces 8. Lown hogs...418 0 19 
0 








Hal'-bred hogs ........ 1 
Kent fleeces ........0.+5 17 10 
8. -wn ewes & wthrs 16 10 
LriCestel #0...000 wescscase 18 0 
Sorts—Clothing, oe 19 10 
Prime .. 18 
Choice .. 
Super .. 
Combing—Wethr mat ” lo 
Picklock ....... conesope 610 
Common ,...... 0 
Hog matching 0 
Picklock matching... 17 0 
Super do ..1t 0 
CoLostaL— a 
3 
3 


aes ioe. 
peoured, &e... b 
Unwasned be 
L. cks and pieces ose 











~ 


CHR RR ORNS OCSCH HR OO 


Locks and pieces ... 
8. Australian—Lauibs 





Li cks end pieces .. 
V. D. Lacd—Lamuvs.. 
Scoured, c.... 
Unwashed .... ‘ 
Locks und pieves ... 
Cape G. Hope— Fleeces 
iaibs....... 7 
Seoured, &e. 
Unwashed ..., 
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STATEMENT 


Cf Imports, Exports,’ and Home Consumption of the following articles inthe 
10 weeks ending March 9, 1861, showing the Stock on March 9, compared with the 
corresponding period of 1866. 

FOR THE PORT OFLONDON. 
‘ 
\ 
| 


“= Ofchose articlesdutyfree, the deliveries for Exportationare included under 
the head Home Consumptior. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Exported. Home Consump. ; 








Stock. 


Imported. 


1867 
| tons 













1867 
tons 
7248 
5272 
2035 
11481 














1866 
tons 
7575 
19348 
5083 
11274 | 


1866 1867 

tons | tons 

16005 | 20249 | 

1813 | 

2134 | 
1383 | 





1866 1867 
tens tons 
11050 187 265 
1828 391 46 
260 47 31 
969 25 


14098 


723 454 6 | 
1252 62 

197 20 

183 ees 
5345 78 


1866 
tons 
10180 
6350 
448 
4570 


British 
Flantation. 
West India. .. 
Maw itius ... 


Bengal&Pg. 
Madras ...... 


Total B.P. 


3384 
727 | 
1348 | 





| 
342 | 21464 i 








21548 25579 | 34280 | 25981 
| 
1859 | 
444 
287 | 
163 | 
2935 | 
Total Prgn| 6638 | 7700 








3064 | 
5396 | 


908 | 














29920 
6722 
1653 
2683 
2948 


1327 
252 531 
56 571 | 
13 $20 | 

1] 4934 | 


20919 
14747 
1944 
4454 
5739 





2562 
3180 














\———-! 








29647 | 


6i4| 328 | «8188 | sd 47803 | 43926 
wan aemmene 


| 


| 40689 | s2083' 69907 


GrandTotal.| 26186 | 21798! 1264) 670 


MOLASSES. 
Exported. | Home Consump. |___ Stock. ; 


1866 | 1867 | 
tons | tons | 
442 | 


Imported. 


| "Tee 1867 | 1866 | 1867 

| tons | tons | tons 
685} 216; 135 
wets 7} 37 | 




















1866 | 1867 
tons | 
1276 | 
919 | 


tons 
516 
350 


| tons 
185 
124 


309 | 





WestIndia! 
Foreign eel 


mas 
MELADO.... ... | ..» 


582 \ 
107 | 





689 | 2195! 866 


635 | gas} 172| 442 








| ese wo | 32 29 87 


RUM. 


Exported and 
\acliverea to Vat.| Home Consump. | 
























Stock. 


Imported. 























gals 
442710 © 
41850) 35865 | 
7650 | 


cals gals = gals gals | gals vals 





gus 
West India..| 474750 
East India...) 56070 14265 | 105930 142380 
Foreign ...... 44285 | 43085 1080 | 178065 

} 


| | ported. } j 
Vatted severe! 315405 | 387685 | 270765 , 242955 | 26135 , 26550 462375 456255 


495 | 
585 


44460 | 


29745 | 226755 











Total... 890460 | 829845 621000 | 615680 | 411705 510975 2450885 2470035 


COCOA —Owts. 


161s, 499) 8400, 6691 4649) 8925 
2680 | 7852 | 11666 


12561 








B.Piantation) 5955 ‘8101 | 
igD .u.| 1857 2888 ) 


————— a 


7312 


1183 295 3562 | 


ee 


—_—- 
2751 794 


COFFEE—Tons. 
80 ; 34 78 





Total... 10939 | 11962 | 9321 2¢591 








76, 65 
4393 | 2629 | 
619; 743°} 
16 | 83 | 
1299 
195 | 


151 87 

2391 6816 | 

659 1821 | 
46 107 


; 40 

$151} 8144) 2333 

480 | 677 426 
14 } 25 | 22 

593} 1201 79 264 | 
129} 275 196 354 


6152 
1553 
143 
907 
1014 


1258 | 
400 | 


2323 














Total wel 


‘11775 ' 9856 
tons tons 
28256 i 21128 


5196 | 


relttan eee 
tons | tons tt 


3779 
tons 
8817 


6595 3096 ¢ 





189 


tons | tons 
9376 


RICE | dene 





PEPPER. 
tons | tons tons tons tons | tons 
1 oe 82 | 95 312 | 404 
4) 6286) ww. | 71 | 1880 8670 | 3678 
pkgs pkgs pkgs pkgs pkes | pkes | pkgs 
352 coo =| lee 329 | 





| toms | tons 
White........2) 63 150 
Black .......«+! 





1594 


271 | 


1447 





| pkes | 
NUTMEGS. 217 
Do, Wild.. 
CAs. LIG...| 


CINNAMON 


240 2517 | 2463 


ooo =| tee eee eee ooo. | 511 eee 
3425 | ase eee 2291, 1018; 5050 3228 
2592 ove eee 2231 2368 | 1697 | 2736 
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1885 
2579 





bags | bags | bags | sags 
2185 | 9460 | 38842 | 39038 





bags bage | bags | bags | 


PIMENTO..| 1976) 14815! 





RAW MATERIALS, ESTUFFS, &c. 





serons 













































































7 serons | serons , serons | serons serons | serons | serons 
QOCHNEAL) 5786 6372! ... 4258 | 4852] 7068 | 6694 
| chests | chests | chests | chests chests | chests | chests cheste 
LAC DYE.../ 484 1073 — eee 996 1287 4853 | 4776 
| tome | tons | tons tons tons | tons | tons | tons 
LOGWOOD| 409 1862 | wn | ase 727 | 2934; 1501 | 364 
USTIC......| 212} 168! ae | ow Ce ee 
INDIGO. 
Chests chests chests | chests chests, chests | chests | cnests 
Ejijstindia...| 1694 243 eee oes 4702 5105 | 12346 10835 
serone serons  serons serons serons serone serons serons 
Gpaniatiens.| 6235 | 9066) se | we GAL | SIS | 6974} 10088 
SALTPETRE. 
tons | tons | tons | tous , toms | toms | toms , tons 
Nitrate of | | | | 
Potass o| 1625! 2781 | we | oe 2328 | 2381 | 7273 | 10187 
Oo ee ——— -__— 
Nitrate of | | | 
“BOGM severe) 1656] UNG | ae - 6o1| 997 | 2864) 714 
oe ia a COTTON. a eee iy 
es | Dales , bales | bales , bales , baies oaies bales 
America .. | 1h | wwe | ~ 9 ove 5 9 
Pornzil seers 240 | 204 ove oes } lll} 84 207 208 
K. Lagia,&e| 78082) 22089) an | ane 55663 | 34768 46692 | 47146 
L:verpoc 1aii) | | | 
KutcB.e,.; 553661 | 490008 } 161018 | 118792 | 412610 | 374970 | 366750 . 533830 
leemhentiate ke dienes Seoenue Lins, ladies iets sevsitevtiniats 
Total .s..| 682017 | 512256 | 161018 | 118792 | 466393 | 409822 | 413654 | 581193 
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271805; 298520 | 374490 | 474480 | 1718915 1645245. 
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RAILWAY CALLS FOR MARCH. 





nny 








Amount per share, 
— 
Date Alreaiy Namber 
due, paid. Call, of Shares. Amourt, 
sd 8 £ 
Furness, Ordinary Guar. 
5 per cent. till 1872...... 1 sco 210 0 we BIO O wo 20,000 ... 
Great Southern of India 1 .. 15 0 0 .. 5 09 O .. 10,721 .., 58 Qo5 
Great Eastern 5 per cent. 
Deteature Stocks .....+ on allot. deposit. ..10 0 0 ... - 65,999 
—. 
168,895 





EPITOME OF RAILWAY NEWS. 





Trarric Recewrs.—The traffic receipts of railways in the Unite) 
Kingdom amounted, for the week ending the 2nd of March, on 12,794 
miles, to 667,060/, and for the corresponding week of last year, op 
12,498 miles, to 636,070 showing an increase of 236 miles and of 
30,9902 The gross receipts on the 14 principal railways amounted, jn 
the aggregate, on 9,189 miles, to 559,398/ and for the corresponding 
week of 1866, on 9,039 miles, to 534,8122 showing an increage of 
150 miles and of 24,5861. 








TT 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, March 11.—In the share market to-day, the business way 
again of small amount, but British and American railways closed with 
a generally firmer tendency, and banks, colonial railways, and mises). 
laneous shares were rather weaker. Of the British lines, Midland re. 
covered }, and Metropolitan (extension) }, ditto (original), Lancashizg 
and Yorkshire, and North-Western improved } each, Great Westerns 
further }, and Great Eastern, Manchester, Sheffield, and Senna 
and South-Eastern each. In foreign, Imperial Mexican 
Bahia declined } and $ respectively ; Lombardo-Venetian improved 
Illinois Central (shares) a further }, Erie (shares) (paid up) a further 
Atlantic and Great Western (first mortgage) 24 each, ditto (second 
mortgage) 3 each, ditto (consolidated bonds) }, and ditto (debentures), 
at 31 to 33, show a recovery of 2 per cent. In mines, Providence im. 
proved 2, Tin Croft 1, Great Wheal Vor 4, aud East Basset further 
and East Wheal Russell and North Wheal Crofty recovered } each. 
the banks, Consolidated (new) recovered 4. 

Turspay, March 12.—In the share market to-day, there was a fur 
ther rather general advance in British railways. Oolonial and American 
railways were also firm, but the other descriptions showed no material 
averagé alteration. Of the British lines, Great Northern (A stock) 
advanced 14, ditto (origonal) and Great Eastern $ each, Midland (Bir 
mingham and Derby) 1, ditto (original) and Manchester, Sheffield, and 
Lincolnshire a further $ each, Metropolitan a further 1, and Great 
Western, Lancashire and Yorkshire, North Western, and South-Kastem 
a further }; Caledonian declined 1. In colonial, Grand Trunk of 
Canada recovered }, Bombay and Central India and Madras (5 per a 
improved 4 each, and Great Western of Canada (shares) further degli 
¢ each. In foreign, Antwerp and Rotterdam and Great Luxembourg 
receded } each, and Erie shares (paid up) further improved 1}, Atlantis 
and Great Western (consolidated bonds) }, and ditto (debentures) 4, 
closing at 32 to 324. In mines, the onlyfrecorded changes are a di 
of — $ in Vallagasca and Val Antigoria respectively. 

Wepyespay, March 13,—In the share market to-day, dulness was the 
prevailing feature, and the only descriptions showing any alteration of 
tone were Indian railways, which were rather firmer, and American and 
British railways, which were flatter. Of the last named, Midland 
relapsed 3, ditto (Birmingham and Derby) and Metropolitan 1 eadh, 
South-Eastern 3, and Great Western and North-Western ey 
Brighton was also 1 lower. In colonial, Bombay and Central India(? 
shares), East Indian (L shares), and Great Indian Peninsula (new) wer 
all $ higher, and Delhi and Punjab stocks 4 higher. In foreign, Llinois 
Central (shares) declined 3, and Erie (6 per cent. bonds) 1; and Ex 
shares (paid up) and Atlantic and Great Western (debentures) zelap 
¢ each, the latter closing at 314 to 32}. In mines, Tin Croft impro 
1, and United Mexican ;. 

Tsurspay, March 14.—In the share market to-day, dulness was 
general, and banks, British and foreign railways, and miscellaneous 
shares all closed adversely, particularly British railways, in which the 
movements were all downward; Metropolitan (extension) declined 2, 
ditto (original), North-Western, and Great Western further 3 each, 
North British it, Great Northern (A stock) 14, ditto (original) aud 
North-Eastern (York) 1 each, ditto (Berwick), Manchester, Sheffield, 
and Lincolnshire, Lancashire and Yorkshire, and Chatham 4 each, 
Midland further 13, ditto (Birmingham and Derby) and Brighton s 
further 1 each, and South-Eastern a further }. In colonial, Great Indian 
Peninsula improved }, and Grand Trunk of Canada receded In 
foreign, Northern of France, Paris and Mediterranean, and Paris and 
Orleans were } lower. 

Frupay, March 15.—The railway market was extremely heavy to-day, 
and a further general fall oceurred in prices. Great Western § 
declined 14 per cent.; Midland, }; London and North-Western, Lanom 
shire and Yorkshire, Caledonian, Great Eastern, Great Northern, 
North British, }$; and South-Eastern, and London, Chatham, and 
Dover, 3, Metropolitan stock was quoted 120} to 120% ex div.; Great 
Western, 394 to 40; London and North-Western, 116} to 1164 ex div.; 
Midland, 114} to 114} ex div. and n.; Lancashire Yorkshire, 1 
to 124% ex div.; Caledonian, 114 to 115; South-Eastern, to 
ex div. ; Great Eastern, 27} to 273 ; Great Northern, 115 to 116 ex div. 
ditto A, 1214 to 1212 ex div.; London, Chatham, and Dover, 16} to 
163; and North British, 314 to a. Canadian and foreign lines wer 
dull. East Indian railway stock, however, improved 4 per cent., Villy 
to 1073 to 108}, 
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THE ECONOMIST. 


Che Economist’s Railway and Mining Share List 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Cambrian .....0++e++ 
Cork and Bandon 


Do. South Wales.......+++» 
Do. West Midland—Oxford... 


London, Brighton & South 

London, Chatham, and Dover 
Do Metropolitan Ex, A 

London and North-West 


Do. do 


Do. 92 shares 
Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
North British ........s0ccccesecesere 
Do, Edinb., Perth, & on 
00 {North Eastern—Berwick 
3338} Do. G. N. E. a 
Do. Leeds... 
Do. York . 
Do. Carlisle . oe 
Do, Stockton and Darlington. 
Do. 1860 and 1861 
North London ..... 


West Cormwall cccssecsoeses esses 


PREFERENCE reumerenetl 
Bristol and Exeter .......... 


Do do Midland Stock., ..-....« 
60} 6}/ 6}/Cork and Bandon 5} per cent... 
Btock!100 Dundee, Perth, & Aberd. — 
100 |Glasgow & 8.~W. guar 5. p cen 
100 |Great Eastern, E. C. Ext. No. 1 
D0. NO. 2 scerccccosccrccccccsccesces| ove 


22 
= 


8S. Wales guar. 4 percent. — 
D0. 4) per COME ceerccscscsccesees] sennee 
6 COME occccccsecceccecserss| esccce 


DoW.M.—Oxf. lst om Stock} 110 


SPSSPS EFF 


Do. 5 per cent do No. 2. 

Do. 6 per cent do....+..+» 

Do. 5 per cent do No, Rissa 

Do. 44 per Cent 1858.....020a-000). .sssee 
Do, 4§ per cont do 186B...00 0+) seers 
Do. 7 p cent. Preference Stock) ...... 
Do.6 per et do. (W. BE. &O.P.)| 1006 
D0.4 pear Cent 1860.......00-00008| saree 


{Landon Chatham, and Dover...| 474 


S85532 52 


_FEEEEEEI 


i 


I At | 





THE LATEST OFFICIAL PRICES ARE GIVER. 


Name of Compary, 


\Lon, & N.-W., Cov. ‘Non. 5bpe 
Do, Bedford and Cambridge... 


Manch., Shef., and 
10. 6. ceecevcerecccecceeeecoreveceses! 
Do, 3} CONE, .cccccccccececsees 
Do. able 6 pes cent es 


Do. 44 per cent 


Do. No. 2, 5 per cent... ecceees 
& Dun. 4pe 
pref. 4 pr 

Do, 44 per cent. redeemable... 

Do. Berwk., G.N.E. 4 p c pref. 

Do. York, Hull & Selby Pure. 

Do. Stcktn & Darln., A 5 p ct 





3d|8th-East.—(Readng Ann. 

Do, 44 per cent ..... 

Do. Fixed 44 per cen 
South York, & R, Dun, 4p c gua. 
Woterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead ........0. eave 
Buckinghamshire .. . 
Chester and Holyhead 

Do, 5$ per cent .. 

Do. 5 per cent .. 
Clydesdale Junction 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 

Do. E. U., Harwich 4 pe shares 


London and Blackwall .. 
London and Chatham 44 
London and Greenwich 
Do. Preference.. 
London, Tilbury, en 


Do. 6 per 


Midland Bradford ........0.s0s0000 
Northern and Eastern, 5 pr cent 
estern A perp pref 5 pe 
Notting.&Granth. Riwy. & Cnal. 
Preston and WYTe ...s00.s-0000s0008 
Royston, Hitchin, and eee 
Shrewsbury and Herefo: 








DEBENTURE STOCKS. 
Great Eastern 


London, Brighton &c, .... 
Lendon and North-Western. 
London and South-Western. 
Midland......e0rseecrnesssereesees 
itish, E. P. and D. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Romshegel , Bar., & C. India guar. 

BHATCS 210000200000 


Calcutta & Sth. East., guar. Spe 
Cape Town and Dock 6 p c guar, 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr 
East Indian . 


5 per cent, do., 1870 
Des — cent. ot 1866-7 


Do. Second Preference Bo: 
D0. do. deferred .....s020-s000000+ 
Do. a Preference Stock. 
De. do. deferred ..0.++...e00ee+0+ 
Do. Fourth Preference Stock.. 


Do. do deblerred .....00r000e-00080) + 


Great Indian Penia. guar. 5 p ct 

Do. do. ..+ eneeees 

Do. NOW sscssoses eossoenes 

100 |Great Sth. of India guar. 5 pr ct 
100 | De guaranteed 5 per cent,..... 


uw, 


Midland Cons, 6 oo 
Do. Con. Brist  Birm.6pe 6pe 





Lowestoft, guarantee 4 per cent/ .. 
Manchester, Buxton, & Matlock sees 








Name of Company, 


Great Western ofCanada, Shares 
DO BSW: .ccocenscceccnnenesescceres 


Do. Punjaub dow. 
Do, Indus Steam Flotilla ...... 


FOREIGN. 


Namar & Liege gua. 14f per ann 
Do. guar. 6 per cent Pref....... 

Northern of France. 
N. Rail. of Buenos Ayres g. Tpe 
Ottoman (Smyrna to Aldin) ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans .....s..s0000++++ 
(g.7 pe) 


J AO. scccecesccsessensvereseoeceees 


Austrian & 
Do. Obligation ..... 
Southern of France.. 


1 |Devon Gt Genes (Tavi 
294\East Bassett (Illogan) 
23/East Caradon .. 
33)East Carn Brea 
6643|East Grenville 
698)\East Lovell .. 
114/East Wheal Russell (Tavis‘o 
66 |Grambler& St Aabyn(@wennap) 


5 | Vigra and Clogau, 
14) Weat Bassett ( (illogan) . 


XJ 


5 |Grazilian Lana and Mining 

7 \Cape pam 

1)Capula ide 

3 |Chontales Gold&Silver Mining, 


J 
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MERIDION:! 


RAILWAYS. 


The Bondholders of this Company. are informed that the Coupons— 
No. IX of the Series A, and 
No. VII of the Series B, 


falling due the 1st April next, will be paid from that date :— 


At Florence...... 
Naples ...... 
Messina ...... 
Palermo..... 
Leghorn.. 


By P. G. Siffredi one 
By T. and V. Florio ........... 
By M. A. Bastogi and Son . 
By the General Bank 


By the Societe Generale de Credit Mobilier Italien . 


By Jules Belinzaghi 


By the Societe Generale de Credit Industriel et Commerciel 


By P. F. Bonna and Co. 


By the Banque de Belgique......... lutidnadoh dh pcontedndssetbesséeeesic ecnbiia deneieins 
By the Societe Generale pour Favoriser |’Industrie Nationale........... ereeces 


By Meyer Cohn 
By B. H. Goldschmidt ... 
By Joseph Cahen 


Frankfort.. bie 
Amsterdam... 


At the Central Offices of the Soeay at the rate of 
By the National Bank .............. Stsqcnnesongueniee Saedebadooesce 


Seen eeeeeeeesereereseesees CORR e meee eee eee eeeeeeeeeeeeeeeeee eee 


By Baring Brothers and Co. ai 


6.90 
6.90 
6.90 
6.90 
6.90 
6.98 
6.90 
6.90 
6.90 
6.90 
6.90 
6.90 
6.90* 
6.90* 
8.24 
£056 


* At the exchange of the day against Paris. 


N.B 


.—The amount of interest is 7f 50c (6s), but 60¢ have been deducted for the tax on personal property levied by the Government 


The payment in non-Italian places will only be made to persons who may present the debentures of which the coupon is due, or, at least, who may 
present a certificate of possession of a date not less than fifteen days before, and legalised by a notary duly authorised, and residing in the country 


in which the payment is demanded. 
Florence, Feb. 25, 1867. 


CLERICAL, MEDICAL, 


ASSURANCE 


(Signed) BONA, Director-Generel. 


AND GENERAL LIFE 
SOCIETY. 





DIRECTORS 


CHAIRMAN—Right Hon. John Robert Mowbray, M.P. 


Lionel 8. Beale, M.B., F.R.S. 
Patrick Black, M.D. 

Hon. Wiliam Br drivk. 

Riv. Alfred Butler Clough, M.A. 

John Corbet, E:q.* 


ACTUARY AND SECRETARY—George Cutcliffe, Esq. 


Rev. Thomas Dale, M.A. 
Charles M. Deane, Esq. 
Arthur Farre, M.D.. 
Jawes Hunt Holley, Esq. 
Professor Humpbry, M.v., F.R.S. 


(William Bowman, Esq., V.P.R.S, 
(Sir Charles Locock, Bart, F.R.S. 


| Fev. John Edward Kempe, M.A. 


DEPUTY-CHAIRMEN— 


Gerard W. Lydekker, Esq. 
James Paget, Esq., F.R.S. 
| George H. Pinckard, Esq. 


F.R.S. 


ASSISTANT ACTUARY—Benjamin Newbatt, Esq. 





QUINQUENNI 

An Extraordinary General Meeting of the Proprietors ani Assured in this Society 
was held at the office, 13 St James's square, London, 5.W., on Thursday, the srd 
January last, for the purpose of dec'aring the EIGHTH BONUS, when the following 
statements, amonr others, were made by the Directors :— 

1.—PROGRESS OF THE SOCIETY IN THE BONUS PERIOD. 

“To the successful progress of the Society during this period, the following facts 
bear amp'e testimony :— 

The new Assurances, which were purely English, were for a total sum of £1,518,181, 
producing Premiums amounting to £50,497 annually, of which sums the former 
exceeds by £31,811, and the latter by £2,392, the corresponding items of the previous 
five years, although these constituted the largest ameunt of new business transacted 
in any like period. 

The Income, notwithstanding a reduction in the premiums in lieu of bonus 
additions of over £5,600 per annum, rose from £195,400 on the 30th June, 1861, to 
£215,237 on the 30th June, 1866, being an increase of nearly £20,000 } er annum. 

The Assurance fand, which, in 1861, was £1,422,191, reached £1,619,539 in 1866, 
showing an increase, after payment of £85,303 on account of bonus at the last division, 
of £197,348. 

Theivterest yielded during the whole period on all the Society's property, invested 
and uninvested, was, on the average, £4 1s 9d per cent., being somewhat in excess 
of that realised during the prev ous five years. The property “uvested yielded on 
the 30th June, 1866, £4 4s per cent., a rate of interest that wit be deemed highly 
satisfactory when the unimpeachable character of the securities is taken into ec- 
count.” 

2.—FINANCIAL POSITION OF THE SOCIETY ON JUNE 307s, 1866. 

“It will be seen, on reference to the annexed statement of Assets and Liabilities, 

that, after deducting the Proprietors’ capital of £50,000, 
£ sd 


1,619,539 14 8 
1,348,708 19 2 


The assets on the 30th June last were. 
And the liabilities to the same date .... 


Leaving a surplus Of...........s00ssccceeees 275,880 15 6 
Deducting from this surplus the sum of £50,000 required by the Society's special Act 
of Parliament to be set aside asa permanent reserve fund, there remains avai able 
for d vision the sum of £225,830 lis 6d, of which the Directors recommend the dis- 
tribation of £225,000, being the n-arest an:ount convenient for that purpose.” 


— 


AL BONUS 


MEETING, 1867. 


3-—RESULTS OF THE DIVISION. 

“ Of the sum to be apportiosed, it is known that one-sixth, or £57,500, falls to the 
proprietors, The remaining five-sixths, or £187,500, fall to the assured, yielding s 
reversiunary eddition to the policies of £272,682, in which sum every policy on the 
participating scale of premium, existing on the 30th June last, will share in propet 
tion to its con ributioos to the funds of the Society since the Jast division. 

This reversionary bonus will average nearly 45 per cent., or vary, with the different 
age, from 32 to 85 per cent. on the premiums received in the quinquennial period on 
all the po'icies among which it will be distributed, whilst its equivalent value in cash 
will average over 26 per cent. of the like payments. 

The bigh per centage aga'n exhibited by the cash bonus indaces the Directorste 
draw more marked attention than they have hitherto done to its »eal character and 
benefit. Of every £100 paid as premiums by a participating policy holder, £20is8 
marginal addition to the net or mathematical premium of £80 required for the actaal 
risk, and is added, pa tly for expenses and undetermined fluctuations, and partly for 
the privilege of sharing in the general profits of the office. A return in cash, such a 
is now offered, averaging £26 for every £100 so paid as premiums, not only refunds 
to the assured the whole of such marginal addition. but leaves to be received by him 
a further sum of £6 as his share of profits, that have virtually cost him nothing. 

The lest statement the Directors think it necessary to make bas reference tothe 
number of policy holders, who, retaining all their present right of shar'ng in fatare 
profits, may now relieve themselves of any further paym+nt on account of premiums, 
by the surrender in whole or in part of the bonus additions to their policies. This 
number is 350; it 1862 in was 176. It would have been larger on this occasion by 
194, had not some portion of the bonuses on these policies been taken in cash, or beet 
otherwise appropriated.” 


The next Division of Profits will take place in January, 1872, and persons whe 
eff ct new policies before the end of June next will be entitled at that division to one! 
year's additional share of profits over later assurers. 

Pildnnatnaponagnencibtshinaaapbeiiaien ial. 

Prospectuses, fo: ms of proposal, the report above mentioned, and a detailed accoutt 
of the proceedings of the bonus mceting, can be obtained from any of the Society’ 
agents ; or of GEORGE CUTCIAFFE, Actuary and Secretary, 

13 St James's square, London, 8,W. 
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With Notes and Supplementary Dissertations. 
By J. R. McCULLOCH. 
Demy Svo, — price 16s. 


THE PRINCIPLES OF POLITICAL 
ECONOMY 


By J. R. McCULLOCH. 
Fifth edition, demy 8vo, price 16s. 


Il 
ROONOMICAL POLICY, BEING 


d Essays on Money, Fxchangee, 
yg pow oy i n, History of 


L 
quits WEALTH OF NATIONS, 






Interest, Letting of Land, seven 
Commerce and Manufactures, &c. 
By J. R. McCULLOCH. 
Second edition, “-_ 8vo, price 10s 6d. 
: y 
()N METALLIC AND PAPER 
By J. R. McCULLOCH. 
4to cloth, price 5+. 
Fadinburgs: A. and C. Black. London: Longman 
and ©». 


MONEY AND BANKS, 


Now ready, in 8vo. price 78 6d cloth, 


USTRALIA AS IT 18; OR, FACTS 
and Feator-s, Sketches end Incidents of Australia 
and Austral an \.ife; with Notices of New Zealand. 
By A CLERGY MAN, Thirteen Years Resident in the 
Interior of New South Wales, 
London: Longmans, Green, and Co, Paternoster row. 


Lately published, in fep 8vo, price 6s, 


ANKING, CURRENCY, AND THE 


EXCHANGES: a Practical Tre «tise. 
By ARTHUR CRUMP, Bank Manager, 
formerly of the Bank of England. 
London: Longmans, Green, and Co., Paternoster row. 


Second Edition, in 8vo, price 1s 6d, 


_ eo, 
THE CRISIS OF 1866: 
A Financial Fes ty. 
By WILLIAM FOWLER, LL.B. 

“Mr Fowler has writ'en ths best paper upon the 
Crisis «f 1866 that has as yet been published.” — 
Economist. 

London: Longmans, Green, and Co., Paternoster row. 


Now ready, Vol. L., in 8vo, price 16s, cloth, 


7" ny y 
N PARLIAMENTARY 
GOVERNMENT in ENGLAND; its Origin, 
Development, and Practical Op-ration 
By ALPHEUS TODD, 
Librarian of the Legi-lature of Canada. 
London: Longmans, Green, and Co., Paternoster row. 


TT a cartisieneestaiatiantatpenmemmsesienoattuns 
COMPLETE AN) UXiFORM LIBKARY EDITION. 
Just published, in 8 vols, 8vo, with Portrait, price £9 58 

cloth, or £3 88 bound in tr.e-calf, by Riviere, | = 
[ORO MACAULAY’S CUMPLETE 
WORKS. 

Edited by his Sister, Lady TREVELYAN. 

London: Longmans, Green, and Co., Paternostrr row. 


LATHOM BROWNE ON LIMITED LIABILITY. 
This day is pub‘ished, price 21s, cloth, 
"— . " . ‘ 7 » 
4 TREATISE ON THE COMPANIES 
4 ACT, 1862, with Special Reference to Winwing 
Up, for the purposes of Reconstruction or Amalgama- 
tioa, with Forms and Precedents. 
CONTENTS. 

Part I. 
The Life of a Limited Company. 

Part IL 
The Companies Act, 1862, with Explanatory Notes, and 

cases decided thereon. 

The Rules of the Court of Chancery in Winding Up. 


= Rules of the Stannaries Court in Appeals under the 
ct. 








Part IIt. 
Precedents of Special Onjects in Memoranda of Asso- 
ciation, 


Precedent of General Form of Ar icles of Association. 
ts of Special C ausesin Articles of Association, 


&e., &e. 

By @. LATHOM BROWNE, of the Middle Temple, 
Barrister-at-Law. 

Stevens and Haynes, law booxsellers and publishers, 


11 Beil yard, Temple b r. 
T H Will be published on March 30, 6d, 
2. Political and Literary Articles. 
8. Notices of English and Foreign Books. 


CHRONICLE: 
Office: 24 Tavistock s reet, Coven: garden. 








A Weekly Review, containing— 
1. A Cr tical Sammary of Events. 





CONSTITUTIONAL LIBERALISM. 
A NEW MOR SING PAPER. 
Price One Penny. 


“THE DAY? 


The Organ of Constitutional Liberalism, will be pub- 
lished on Tuesday, March 19. OUttice—49 Essex street, 
Strand, W.C. 


-_ = 








THE FCONOMIST. 


eer en ee ee LO erecta, 
Just Published, price 9s, 


CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 





By WALTER BAGEHOT. 
CHAPMAN AND HALL. 
WORKS ON POLITICAL ECONOMY. Now ready, pi 


rice 7s 64, 
THE MERCHANT SHIPPERS OF 
LONDON, 1867, 
With their Trading Ports and natare of Exports. 
S. Straker and Sons, 124 Fenchurch street, London, 


ONETARY PANICS AND THEIR 


M REMEDY, with opinions of the Highest Autho- 
rities on the Bank Charter Act. 
By JOHN P. GASSIOT, F.R.S. 
Second Edition, enlarged. 
Effingham ore, er Exchange. 
1867, 
Price One Shilling. 
Sold also by Phillip King, Bookseller, 34 Parliament 
street, 


[NVESTMENTS PAYING 8 TO 15 

PER CENT.—Barrett and Co., 78 Lombard street, 
City, and 20 Spring gardens, 8.W., have Debentures, 
Mining Shares, and other Miscellaneous Securities on 
sale. Stocks, Shares, &c., bought and sold at the closest 
market prices, and advances made. 


r 

NITED DANUBIAN 
PRINCIPALITIES EIGHT PER CENT. LOAN. 
The Scrip Certificates of this Loan will be ready for 
delivery against the Allotment Letters, duly endorsed, 

ou and after Thursday, the 14th instant. 

FRUHLING and GOSCHEN, Agents. 
12 Austin friars, March 12th, 1867. 

Is 


A MILITARY OFFICER 


anxious to Recommend a School where his own 
sons are receiving a first-class Education on moderate 
terms.—Addrees U. 8. J., 15 Ladbroke Villas, Kensing- 
ton park, London. 


Al > Lj >. 
\ FRENCH, GERMAN, ITALIAN, 
and ENGLISH.—The Advertiser having a thoroug' 
knowledge of the sbove languages, is anxious to mert 
with a Re-Engagement as Corresponding Clerk. Best 
references will be given.—Apply L. W., 29 Upper 
Hanover street, Sheffield. 


SHORT-HAND CORRESPONDING 
CLERK.—A Young Gent'eman, son of a Parlia- 
mentary Reporter of position and experience, desires a 
confidential situation in a Bank, Life Assurance or 
Merchant's or Broker's office. Has had two yesrs 
training in a city office, writes a goo 1 hand, and is quick 
at figures. Moderate but progressive salarv. Highest 
references. —Address Alpha,*‘ Ka'lway News" office, E.C. 


Sinn n 

(SA PITALIST. WANTED, TO 

) introduce £4 to £5,000, to extend the manafacture 
of an article of great censumpt on and ready sale for 
cash, The profits ore large and safe. The apitalist 
may take part in the financial management if agreeable. 
Principals or their solicitors only treated with.—For 
particulars, apply to Messrs Salter, Powell, and Co., 
Accountants, 11 Pancras land, Queen street, &.C. 


ARTNERSHIP WANTED, IN A 


London firm of undoubted standing, by a Gentle- 
man who has a thorough knowledge of the Indian 
Piece Goods t-ade. He can introduce £20,000, and 
commissions, invviving no risk, worth £3,000 a year.— 
Addrees (in confidence) A, 112 Guardian Office, Man- 
cl. ster. 


JARTNERSHIP.—A GENTLEMAN 


of experience in produce, and business genecally, 
establ:shed in the City for several years, huving a large 
and profitable connection as a Commission Merchant, 
des res a Partner, possessing £5.000 or upwards, to joia 
him in developing the same. Undeniable references.— 
Address H. B., at Messrs Pottle and Sons, Royal 


Exchange, E.C, 
TT ‘ ” 
ARTNERSHIP (ACTIVE OR 
DORMANT).—The owner of a well-established and 
profitable Wholesale Business in the City of London, 
intending to devote himself to a new concern requiring 
residence out of the country, is open to arrange Part- 
nership—limited or otherwise—on equitable terms, with 
one or two Gentlemen, having at least £5,000 jointly. 
The business being in thorough working order under 
an experienced staff of clerks and country agents, a few 
hours’ attendance per week will be sufficient if at all 
nece-sary.—Address Z. B. Z., Deacon's News Kooms, 
Leadenhall street, E.C. 


[NDIAN AND HOME CIVIL 
SERVICE, 


Tuition adapted to the requirements of: Candidates 
for the Open or Competitive and Further Examinations 
of the Indian Civil Service, and for Examinations con- 
nected with the higher departments of the Home Civil 
Service, by a staff of ae ienced tutors (graduates of 
Cambridge, Oxford, and foreign Universities), under 
the direction of F. A. Hanbury, M.A., Queen’s Col ege, 
Cambridge, and W. H. Spencer, M.A., F.C.P.8,, Down- 
ing College, Cambridge. 

The Vernacular Languages of Inda are taught by 
native gentiemen. Ar.angements for resident and non- 
resident students. 

Pros;ectus, with all particulars, on application to Mr 
Spencer, 4 Verulam buildings, Gray's ion, London, W.C, 
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ROPOLITAN RAILWAY. 


ET 
M MOORGATE STREET STATION 


Is the nearest to 
E. MOSES AND SON’S 
Establishment, corner of Minories ana Aldgate, City. 


METROPOLITAN RAILWAY. 
GOWER STREET STATION 
Is the nearest to 
E. MOSES AND SON’S 
Establishment, corner of Tottenham court road and 
Euston road. 


METROPOLITAN RAILWAY. 
pegee! - ee — 
E. MOSES AND SON’S 
Establishment, New Oxford street, corner of Hart street. 


E MOSES AND SON’S 
e Establishments are closed every Friday evening 
at sunset till Saturday evening at sunset, when basi- 
ness is resumed till 11 o'clock. 


All articles are marked the lowest prices in plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. i 

List of Prices with Rules for Self-measurement and 
Fashion Sheet with Patterns, and “ History of Lon- 
don” (second part), gratis and post free. 


. 

E MOSES AND _ SON, ARE 

« Ready-made and Bespoke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Manufacturers, and General Outfitters for all Classes. 

LONDON HOUSES: 
CITY ESTABLISHMENT, 

154, 155, 156, 157, Minories; 83, 84, 85, 86, 87, 88, 89, 


Aldgate. 
OXFORD STREEC BRANCH, 
506, 507, 508, New «xford street; 1, 2, 3, Hart street. 
TOTTENHAM COURT ROAD BRANCH, 
137, 138, Tottenham Court road: 283, Kuston road. 
CUUNTRY SRANCH: 
Bradtord, Yorkshire 


ROYAL ITALIAN OPERA, COVENT 
GARDEN. 


The Nobil ty, Gentry, subscribers, an‘ the Public are 
respectfully informed that the OPERA sEASON of 
18 i? wil commence on Tues*ay, Aprii 2. Prospectuses 
of the arrangemeats of the season may be had at the- 
box office. 


NEW THEATRE ROYAL ADELPHI. 

Sole Proprietor and Manager, Mr B. Webster. 
Triumphant success of the new and original Drama, by 

Waits Phillips, Esq., entitled LOST IN LUNDON. 

New scenery and Adelphi effects. The Grand Bur- 

lesque of MOUNTAIN DHU every night. 

Monday, and during the week, at 7, LOST IN 
LONDON. Mr H. Neville, J. L. T-ole, P. Bedford, 
Ashley, Eburne, C. J. Smith; Miss Neilson, Miss A. 
Seaman, and Mrs A. Melon. To conclude with 
MOUNTAIN DHU ; OR, THE KNIGHT, THE 
LADY, AND THE LAKE. 


THEATRE ROYAL, MARYLEBONE. 
Lessee and Menager—Mr J. Arvold Cave. 

Miss Augusta Tho: son, the great Enelish Vocalist, 
from the Royal Opera, Covent Garden, will appear for 
a limited period. First time at this the-tre, the operatic 
drama of the DAUGHTER OF THE REGIMENT. 
Preceded by a petite a calle) A MYSTERIOUS 
VISITOR. Mr F. Clarse, Me W. Brunton, Miss Julia 
Summers, &. Conclude with a powerfu! drama, en- 
titled, THE THREE THIEVES and the DENOUNCER. 
Claude Durand, Mr Charles Morton, Other characters 
by the whole strength of the company. Mr Wa ter 
Monitgomery—Mr Cave with much pleaeure begs to 
state he has c nelud-d an engagement with that eminent 
actor to give six spectral representations at this theatre, 
and netice will be given of this great tragedian’s ap- 
pearance. 























HRISTY MINSTRELS, 


ST. JAMES'S HALL, Piccadilly, the only original 
and veritably legitimate Christy Minstrels. Messrs 
Moore, Crocker, and Ritter, proprietors.—E.very 
Evening, at eight; Wednesday and Saturday, at three: 
and eight. Company increased to Twenty-seven: 
Performers, rendering it the largest and most talented 
Ethopian troupe in the World. Moore, Crocker, Ritter, 


Tommy, and Richard Davies, the Christy's eight Star 
Comedians, «nd their powerful vocal and instrumental 
coadjutors, the theme of general conversation.— 
Fauteuils, 58; stall, 38; area, 28; gallery, 1s. Juve- 
niles under twelve, half-price tostallsand area. Tickets 
and places, may be secured a Mr Mitchell's, 


never perform out of London or anywhere away from 
their own hall. 
Manager, Mr FREDERICK BURGESS. 


OYAL POLYTECHNIC. 

—The Annular Eclipse of the Sun, on the 6th 
Mareh.— Professor Pepper will deliver a Lecture on 
this subject, illustra by magnificent dioramic pic- 
wenn and a Le leer tp — day next 
week (except Saturday) at commence Monday 
March 4th. The Wonderful Leotard, at Sand 9. ‘ 
Head of the Decapitated 1g, at 3.80 ard 7. 
The Christmas Carel, with at 4 and 9. 


de. O,en fromi2 wv, ad 7 to 10. Admission to 
whole, 1s. 
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THE CONSOLIDATED BANK 
(Limited). 


Subscribed capital ......000-+-++-++ £2,000,000 
Cratrruax—Jobn ae , Bsq., London 
a le 
Dervuty-CoarmmMan—James Aspinall Turner, Esq., 
‘anchester. 





ancheste ‘ 
Current accounts will be kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
apnum will be allowed on the minimum monthly 


balances. 
Deposits will be received at the current rate of in- 


terest. 
Letters of credit issued to all parts of India, Europe, 
and America.—By order, T. J. AGAR, Secretary. 


HE IMPERTAL OTTOMAN BANK, 
CONSTANTINOPLI 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Sinyrna Beyrout, and Salonica, and Acen- 
cles at Galatz, Bacharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agei.cy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
| bills drawn on those places, and undertakes the negotia- 
| tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
| the Branches of the Imperial Ottoman Bank at Salonica 
) and Smyrna for the purchase of produce, such as Cotton, 
| Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 
| Terms may be ascertained on application at the offices 
| 
| 





appl 
of the London Agency, No. 4 Bank buildi: Lothbury. 
ih. A. BRENAN. Manager. 
Q) RIE 





NTAL BANK 


CORPORATION. 

| Incorporated by Roval Charter, 30th Aug., 1851. 

| Paid-up capital, £1,500,000; reserved fund, £444,000. 

| Court oF DirEcrors. : 

CuarruaN—Harry George Gordon, Esq. 

| Derouty-C#alkMaN— William Scott Binny, Esq. 

Lestock Robert Reid, Esq. 

Duncan James Kay, Esq. | P. F. Robertson, Esq., M.P. 
Alexander Mackenzie, Esq. | James Walker, Esq. 

Charles J. F. Stuart, Esq., Chief Manager. 

BANKERS. 


The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Hongkong, i, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on terme which may be ascertained at their 
office. They also issue Circular Notes for the 
use of Travellers by the Overland Route. They 
urdertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, 
the safe eustody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, dc., and 
the effecting of Remittances between the above-named 
denendencies. 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
et their office. 

Office hours 10 te8. Saturdays, 10 to 2, 

Threadn 5 


eedie street, London 
r 7a 
BANK OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legisiature in 1850, 
and contirmed by Her Majesty ia Council. 
Capita), £1,000,000. Reserve Fund £333,333. 
Mezap Orricke—SYDNEY, NEW SOUTH WALES. 


| ‘The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the Undermentioned Establish- 


| James Blyth, Esq. 


eee cetieneesnetasant eet dition eensanenariteaenesetensan anes 








ments of the Corporation. 
BRANCHES. 
NEW SOUTH WALES. 

Maitland. Windsor. Wagga Wagga. 
Newcastle. Adelong. Wellington. 
Albury. Gundagai. Camden. 
Bathurst. Orange. Grafton. 

| Mudgee. Riehmond. Glen Innes. 
Tamworth. Penrith. Burrowa. 
Deniliquin. Goulbourn, Sofala. 

VICTORIA, 

Melbourne. Beechworth, Creswick, 
Geelong. Ararat Linton. 

| Kyneton. Maldon. Echuca. 
Castiemaine. Wangarratta. Mansiield. 

| Bailerat. Chiltern Agency 
Sandhurst. ood. 

UEENSLAND. 
Brisbane. Bowe 
Ipswich. Toowoomba Townsville. 
Warwick. 
NEW ZEALAND. 

Auckiand., Christchurch, Wanganui 
Wellington, Dunedin. Nelson. 
Lyttelton. Invercargill. 
And also on the Commercial Bank of Van Diemen's 


the 

| the North amc South Wales (Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank 19 Lre- 
land, are authorised to grant; Credits on this Bank at 
the several establishmentsin Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies. 
—isy order of the London Board, 

JOHN CURRIE Seecrotary 
No. 6¢ Old Broad street, Londan. 


THE ECONOMIST. 
GOUTH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
Letters of Cre Jit and Bills issued upon Adelaide and 
upon the principal towns in South Australia. Drafts 
negotia! and collected.—Apply at the Royal Bank of 
Scotland, National Bank of Ireland, and at the Com- 
pany’s offices, 54 Uld Broad street, London. 
WILLIAM PURDY, Manager. 


(CHARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 


Incorporated by Royal Charter. 
Paid-up Capital £800,000 
Court oF Drrecrors, 1866-7. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. Thomas Lancaster, Esq. 
James Fraser, Esq. William Macnaughtan, Esq 
John Jones, Esq. Joseph R. Morrison, Esq. 
Loypon BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 











Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, 
Calcutta, Batavia, Hankow. 


The Corporation buy andsell, and receive forcollection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five por ceat per annum, 
and for longer periods at a higher rate. 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000. 
Court or Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 


BaNKERS. 
The Bank of England. The London Joint Stock 
Bank. 
BRANCHES AND AGENCIES. 
Bombay Colombo Penang Shanghai 
Calcutta Kaody Singapore Hankow 
Madras Galle Hong Kong | Yokohama 








The Bank negotiates and collects Bills and grants 
Drafts payable at its branches and agencies, and issues 
Letters vot Credit and Circular Notes. 


The Bank will undertake the agency of parties con- 
nected with India and China, the purchase au sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
app/ication. 

65 Old Broad street, London, E.C. 


NATIONAL PROVINCIAL BANK 
of ENGLAND. 
Rishopsgate street, corner of Threadneedle street. 
The Wirectors beg to give notice that the following 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pall Mall. 
Maryiebone Branch, at No. 28 Baker street. 
Islington Hranch, at No. 173 Upper street. 


= RrEINBON. mt Joint General Managers. 





7 rs TI 
NATION AL PROVINCIAL BANK 
OF ENGLAND. 

(Established in the year 1833.) 

OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Hvad Ojtice, 
B.shopsgate street, corner of Threadneedle street. 

Subscribed Capital.............0. £2,190,000 0 0 

Paid-up Capiral ... 1,080,000 0 0 

Reserve Fund 236,012 4 0 
Numer of Shareholders, 1,9v5. 





The National Provincial Bank of England, having 
aumerous branches in England and Wales, as well as 
agents and correspondents at home and abroad, 
affords great facilities to parties transacting banking 
business with it in London. Customers keeping 
accounts with the Bank in town may have mongys pad 
to their credit at its various branches, and remitted free 


of charge. 

Current Accounts are conducted at the Head 
Office and Londoa branches on the usual terms of 
Londen Banks. 


Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 
by the bank in the newspapers. 

The Agency of Country and Foreign Banks, whether 
joint stock or private, is undertaken. 

Purchases and Sales are effected in all British + nd 
Foreign Stocks, and Dividends, Annuities, &c., received 
for customers. 

Cireular Notes are now ready for issue, and can be 
obtained on application. 

Tho officers of the bapk are | ound to secrecy as re- 
gards the transactions of its customers. 

Copies of the 3ird annual report of the bank, lists of 
sbareivwers, bran hes, agents, and correspondents 
may ve hed on application at the head office and at 
the vrauches.—By order of the D.rectors 

A. RUBERTSON,) Joint Genery) 
ATKINSON § Managers 
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[March 16, 1867) | 
ANGLO-ITALIAN BANK! 


(Limited). 


Dregctors. 
Prisipent—Sir James Hudson, G.0,B. 


Se _ nd Bart., F.R.8, 
arles . c James P. Lacaita 
Robert Benson, > 6 KO, 
Charles H. Goschen, Esq. | Commendatore Deveg. 


Tppolito Leonino, Bsq. cenzi. 


G. Garden Nicol, Esq. j 
GENERAL Manacer—W. H. Trumpler, Esq. 


Circular Notos, Letters of Credit, and Drafts, 
by the London office, payable at the branches and 
agencies in Italy and elsewhere. 

Bills of Exchange negotiated or remitted for collection 
to Italy. 

The purchase or sale of Italian and other 
effected, and the interest and dividends on the same 
received in England and Italy 

Deposits received for periods and at rates of interest 
to be agreed upon; and generally every description of 
banking business transacted. 

WILLIAM COLES, Secretary, 
London, 16 Leadenhall street, E.C. 





BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, ' 
che Provincial Governments of Auckland, Canterbury 
Otago, d&c. 
Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies atx 
Blenheim. 
Christehurch. 
Dunedin. 
Dunstan. 
Dunstan Creek. 
Greymoutb.° 
Hokitika. 
Invercargill. 
Kaiapoi. 
Lawrence. 


Macrae’s Flat. Queenstown, 
Manoherikia 
Mound Ida. 


‘ Napier. 


Ross. 
Russell. 
Timaru, 
Nelson. Tokomairiro, 





Newcastle. Waikouaiti 
New Plymouth. 





Waimea, 
Oamaru. 
Okarito. 
Picton. 


Wanganui, 
Wellington. 
Wetherstone. 





Lyttelton. 


This Bank grants Drafts on any of the call 
places and transacts every description of Banking busi 
ness connected with New Zealand, on the most favour. 


able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F, LARKWORTHY, M 


x Director, 4 
No. 50 Old Broad street, London, E.C., Jan, 1867, 





‘THE AUSTRALIAN JOINT STOCK 
BANK 


Incorporated by Act of Council, 1853. 
Paid up capital, £600,000, in 60,000 shares of £10 
each. 
London Branch, 18, King William street, E.C. 


Reserve fund, £84,0 0. : 


Loypon BANKERS. 
National Provincial Bank of England. 

Letters of Credit and Drafts on the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely:— 

The National Provincial Bank of England, 

The Koyal Bank of Scotland, and 

The Provincial Bank of Ireland. 
at their numerous branches and agencies in England, 
Scotiand, and Ireland, and 

Banking business of all kinds connected with the 
colonies is transacted at the London office, and through 
its said agents. 


The fotlowing are its colonial establishments :— 
New Sournh WALgs. 











Sydney (Head | Gratton Hay 
Office) Tenterfield Deniliquin 
West Maitland Mu igee Araluen 
Armidale Singleton Forbes 
Braidwood Yass j Taree 
Goulburn Newcastle Dubbo 
Wagga Wagga Musweliprook Warialda 
Bathurst Marrurundi Sofala 
QUEENSLAND. 
Brisbane Bowen Mackay | 
Ipswich Clerwont Townsville 
Kockeampton Maryborough Toowoomba 
Warwick Gladstone 


JOHN CHRISTIE, Manager. 
London Branch, 18 Kisg William street, B.C., 
Oct. 24, 1866. 





THE AGRA BANK (LIMITED)’ 


ESraBLisHeD ty 1833. Carrrar, £1,000,000. 
Heap Urrice—Nicholas lane, Lombard street, London. 
B. 


ANKERS. 
Messrs Glyn, Mills. Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Ca'eutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 

Correyt Accounts are kept at the Head Office on 
the terms custumary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz : — 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. | 

At 4 per cent. per annmu, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

ExcerrionaL Rares for longer periods than twelve | 
months, particulars of which may be obtained om | 
application. 

Brits issued at the current exchange of the day on | 
any of the branches of the bank free of extra charge; | 
aud approved bills purchased or seni for coilection. 

SaLes any Poromasss effected in Briti-h and foreiga | 
securities, in East Ladia stock and loans, and the sale 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay, and 
pensions realised. 

Every other de-cription of bankinz business and! 
money agency, British and Indian, transacted. 

M, BALFOUR, Manager. | 
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[RE ENGLISH AND, AMERICAN 


tank erate at tadne00 theres, £1; 800,000. 
i an £10 paid. 
0 Threadneedle street, E.C. 
office—18 Brown's on 

‘ork office—63 Wall 

The bank transacts every daswigtion of banking and 
exchange buisness between this country and the United 
States of America. Particulars may be ascertained on 
m personally, or by letter addressed to the 


—————— 
gyal SH, oC OTTISH AND 
paid up, £600,000. TEES of "OREDIT on the 
branches at Adelaide, Melbourne, and Sydney, are 
@BANTED ea the most favourable terms. bilson 
So kerrenis Colonies and sent for collec- 

at rates and for periods which 
on inquiry at the office, 
ay tear credit may also be obtained at the Na- 
tional Provincial Bank of England, Bishopsgate street. 
= order ot the Court, 

HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


ENGLISH AND SWEDISH 
BANK (Limited). 

Notice is ee given, that the Third Ordinary 
General Meeting of the shareholders of this Bank will 
be held at the London Tavern, Bishopsgate street, on 
Friday, the 29th day of March, 1867, at One o'clock 
pease to receive the Directors’ report, and the 


accounts to 3let December, 1866; to elect 
the latter for the ae —— 


and Auditors, and to fix the remuneration of 
order of the 
Board, 
13 St Helen's place, eensampeen Seah 
March 11, 1867. 








W, Secretary. 





LONDON BANK OF MEXICO AND 
UTH AMERICA (Limited). 


Capital paid up, — reserve fund, £21,0C0. 


Dregcrors 
Francis William Russell, M. P., Esq., Chairman, 
James L. Hart, Esq., : Depaty-Chairman. 


Matthew H. Chaytor, Esq. 
Frederick Harrison, — 


Esq. 
William A. Jones, Esq. 

The Bank will undertake every “ileecription’ of bank- 
ing and exchange business in connection with Mexico, 
Pern, and the United States of Columbia.—By order, 

WM. THOS. MORRISON, Manager. 

London Offices, 16 King William street, E.C. 


THE COLONIAL BANK OF 


AUSTRALASIA. 
Incorporated by Act of Council cf Victoria, 1856. 
Capital, £1,000,000; paid up, £487,500; reservefun/4, 
Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp, or Dimecrors 
Alexander Tod, Esq. | Andrew H. Knight, Esq. 
ManacGeR—James A. Douglas, Esq. 
This branch is now open for the transaction of all 
banking business connected with the Australian 
| Colonies. Letters of credit granted or bills poschaced 





or sent for collection on terms which may be learned at 
| he office, 10a New Broad street. 





{pELal AND tin LONDON BANK 


ed). 
Establish in ‘Todi in 1844. 
Capital, £1,000,000. Reserve Fund, £44,000, 
Head oftice—76 King William street, E.C. 
Branches in Calcotta, Bombay, Delhi, Allahabad, Luck- 
now, Mussoorie, and Jubbulpore. 
Baxkers—Union Bank of London. 

Bills are issued on the branches and numerous 
agencies in India by the Head office, the City Bank, 
and the several branches of the National Banks of 
London and Scotland. Bills purchased or sent out for 
culleetion. 

Purchase and sale of Eng)'sh, Indian, and other secu- 
tities are undertaken; also, their safe custody, and 
remittance of diviaends to and frum India without 

Pay ‘and pensions drawn, Deposits received at 4 and 
5 per cent., subject to six and twelve months’ notice of 
withdrawal respectively. Current accounts opened. 

For further information nappy at the office. 

J. C. PARRY, General Manager. 





THE A ALLIANCE BANK (LIMITED), 


London, Liverpo.l, Manchester, Southwark, 


Birkenhead. 
Subscribed Capital, £4,000,000. 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,600 Proprietors. 
Paid-up Capital, £1,000, 000; Reserve Fund, £70,000. 
Matthew Hutton Chaytor, Esq., Chai man. 
Alfred Castellain, Esq., Deputy-Coairman. 
Interes: allowed on current account balances if not 
drawn below £200. 
of £10 and upwards received, subject to 
Seven days’ notice of withirawel, at Two per cent., 
until futher notice, and for fixed periods, a8 may be 


upon, 

Every facility afforded for the transmiesion of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Cireular notes and letters of credit issued, and 
every other description = ne business transacted. 
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i Bartholomew lane, no. — i iano 
id} 
| fovNoMIsT, FROM 1845 TO 


1865 inclusive, for Sale. A few numbers deficient. 
; A. Z., 18 Exeter street, Strand. 








cent. interest, payable at Messrs G 


THE ECONOMIST. 
HE UNITED: DISCOUNT 


OaPOnArion (Limited), 24 Abcharch lane, 
Bankers’ and Mercantile 





qT 


Bills Dis- 
comaina Advances made upon negotiable securities. 
Mi in sums of £10 anpeune Se 
at and short notice, at the current market 


for longer periods upon special terms ssoamakions — 


THE TRUST AND LOAN 


COMPANY®f ('PPER CANADA, 
EST. 


Reserve fund, £70,462, 
Drrgcross, 
The Right Hon. Edward ——— Bouverie, M.P., 


William Chapman, pman, Bag Depa oe 
James Hutchinson, Esq, iam Thommen, Bag, 
Charles Morrison, Esq. T. M, Weguelin, Ka. 
Banxers—Messrs Glyn, Mills, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
ee ae a; per 


and Co., on ist January and 1st or cpplcaions t 


be made to the Secretary, F,. FEARON. 
65 Moorgate street, Lon.on. 


DEBENTURES A AT ay 4 AND 6 
CEYLON ON COMPANY ( (LIMITED). 
becribed Capital, £750,000. 


pa, Acland, Esq. 
Mie Geneel ae Pel- pee James ee Kay, = 
am burn. 








. Braine, Esa. 
The Directors are prepared toIS8UE DEBENTURES 
on the following terms, viz., for 1 year at 5 per cent., 
for 8 years at 54 per cent., and for 5 years and upwards 
at : per cent, per annum. 

pptrattons con periennene fe be made at the office 
of the Co: y, No. 7 East India Avenue, 

E.C.—By order, 
R. A. CAMERON, Secretary. 
D UTCH INDIAN RAILWAY 
FOUR-AND-A-HALF PER CENT. OBLIGA- 

TIONS.—ISSUE of 4,000,000 Florins. 

The Scrip Certificates for these Obligations are NOW 
READY, and may be obtained against the Letters of 
Allotment during the hours of 12 and 4, at the offices of 

HORSTMAN & CO. 
2 Crosby square, March 13, 1867. 
METROPOLITAN DISTRICT RAILWAY 
- COMPANY. 
OANS ON DEBENTURES.—THE 
Directors are prepared to receive Tenders for 
Loans in sums of not less than £1.0,on the following 
terms, viz.:— 
o peree cent. per Cane for —_ yous 


Bev em — 
ih under “ The Railway Companies Securities 
Act 1866.”—By order, 
GEORGE HOPWOOD, Secretary. 
No. 6 Westminster chambers, Victoria street, 
Westminster. 


BASst LONDON PAIL WAY 
COMPA 
NOTICE. 

All Serip in this Company not fully paid up, which 
shall not, on or before the 20th day of March instant, be 
sent into the office of the Company, 26 —_ Broad 
street, London, for registration, wiil, after day, be 
liable to forfeiture. 

The Call on the Scrip with only £10 paid, which was 
due on the 15th ultimo, must be paid tothe London and 
Westminster Bank, Lothbury, on or before the 20th day 
of March instant, with interest om the 1léth of 
February, at 5 per cent. per annum, r to the regis- 
tration of the Scrip.—By of the Board 

E. COOPER, Secretary. 

London, 4th March, rset” 


ITY OF LONDON BONDS.— 
METROPOLITAN MEAT AND POULTRY 
MARKET, Smithfield. 
(Act 23 and 24 Vict., cap. cxeiii.) 
£200,000. 

The Markets Improvement (ommittee of the Cor- 
oration of London, having cleared the site, contracted 
fo: r and commenced the erection of the above market, 
the undersigned is authorised by the Finance Committee 
of the Corporation to negotiate the disposal of Oity 

Debevture Bonds to the above amount. 

The Bonds will be issued in p of the above 
Act, under the common seal of ap tenperetion at par, 
for ewms of £1,000, £500, and £100 each, respectively, 
for a period of ten years, and bearing interest, payable 
half-yearly by means of coupons at the Bank of Eng- 
land, at the rate of £4 15s per cent. per annum. 

The principal and interest will be secured upon the 
rents of the said markets, and also upon the estates and 
other property of the Mayor and commonalty and 
citizevs of London. Applications at this office between 
the hours of 10 a.m. and 3 p,m., accompanied by pay- 
ment in full of the amount offered, or by a deporit of 10 
per cent., will be registercd in the order of their receipt, 
and ser'p receipts will be issued in re-pect thereof, to 
be exchanged tor Bonds when the same shall have beea 
sealed. The undersigned does not hold himself respon- 
sible for applications unaccompanied by payment of 
the amount tendered or a deposit, or for a return of 

upon failure to complete. Interest wiil com- 
mence from the dates of payment in full, respectively. 

Forms of application may be obtained, and a copy of 
the form of sond may be seen at this office, where 
further informatiun will be afforded, if required, by the 


BENJAMIN SCOTT, Chamberlain. 
Chamber of London, Guildhall, March 11, 1867. 
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ROYAL AGRICULTURAL SOCIETY 


BURY 8T EDMUNDS | MEETING. 1867. 
STOCK, POULTRY, and IMPLEMENT PRIZB 
SHEETS are now » and will be forwarded on 
application to HALL DARE, Secretary. 
2 Hanover square, London, W. 


[THE THARSIS. SULPHUR AND 
acai re nL eeeanen 

\ wanted, thoroughly qualified by com 
mercial education and to take 4 inaumann 
ment of the above Company at aeaeee A know- 
ledge of the copper and chemical trades desirable. One 
able to correspond in Spanish and French will be pre 
ferred. Prvposed salary, at present, £600 per annum, 















— Applications in writ! stating references, to be sent 
to JONATHAN THOMSON, Secretary, 
146 B: street, Glascow. 





THE IMPERIAL LAND COMPANY 
of MARSEILLES (Limi 
FULLY PAID-UP. ASHAUES. 

Notice is hereby gives, that the No. 2 INTEREST 
WARRANTS on these shares, at the rate of 10 per 
cent. p= annum, falling due on the 20th instant, must 
be SENT IN to this office for examination three days 


prior to payment, 

After the same are duly stamped, they will be payable 
op presentation at the National Bank, 13 oid eee 
street, London.—By order of the Board, 

CHARLES FRASER, Secretary. 


10 St Swithin's lane, London, E C., March 14, 1867. 


THE IMPERIAL LAND COMPANY 
of MARSEILLES (Limited). 
SHARES PAYABLE BY INSTALMENTS. 

Notic- is hereby givee, that the No. 2 INTEREST 
COUPONS on eanabiae at the rate of 10 per ‘cent, 
per annum, falling due on the 2ist inst., may be rer 
mitted as cash in PART PAYMENT of CALL due 
18th inst, ; on 6 eae baat: toy sam Doane se 
this office ‘for examination three prior to payment. 

After the same are duly capceal poate adie 
on prese>tation at the Louestt Bank, 13 OLt Broad 


street, Londoa.—By order of the 
14, 18 7 


a 
OHARLES FRASE 

10 St Swithin's lane, London, E.C., Merch 

THE IMPERIAL LAND COMPANY 
of ne ay, CAsaieed). 
DEBENTUR 8. 

Notice is hereby given, that the INTEREST WAR- 
RANTS No. 2. f due on the 31st March, 1867, will 
be PAID on presentation at the COMPANY'S BAN- 
KERS, the National Bank, Old Broad street, on and 
after that date.—By order of the Board, 

CHARLES FRASER, 
10 St Swithin's lane, London, E.C., March 14, 196 


THE MERCHANT SHIPPING 

COMPANY (Limited).—Notice is hereby given, 
that the Share Transfer Books of this Conipen will 
be CLOSED from Wednesday, the 20th day of 
instant, until Tuesday, the 2nd day of April next en- 
suing, both days inclusive, in order to enabla the Direc- 
tors to c into effect the resolution of the Special 
General Meeting of the Shareholders, beld at the Lon- 
don Tavern, Bishopsgate street, in the Ci:y of London, 
on Wednesday, the 14th day of November, 1866.—By 
order of the Board, 

ALFRED WALLEN, Secretary. 
No. 60 Gracechurch street, March 14, 1867. 


THE LONDON STEAM OOLLIER 


AND COAL COMPANY (Limied). 
Capital, £300,000, in 80,000 shares of £10 e2ch, 
First issue, 15,000 shares. 
Owners of the Toornley and Ludwo th Collieries in 
the County of Durkam, extending over an area of nearly 
4,000 acres, and containing upwards of 43,000,100 tons 


of best coals. 

Report of pr atthe Second General Meeting 
of the Compar 3), h at the een 8 offices, St 
Michael's house, Cornhill, London, E.C., on Monday, the 
4th day of — 1867. 

WALTON, Esq., in the Chair. 

By the Seonaey which was taken as read, it 
appeared that the net profit for the past year from the 
three departments of the Company’s business, viz., the 
Colliery, the Wharf, and tne Steamers, amounted to a 
total o1 ‘£16, 605 6s ta, out of which sum the Direcwrs 

proposed to pay a dividend, making, with the int.rim 
dividens paid in July last, a total dividen. for the year 
ot 10 per cent., fiee of income tax, £2,000 had been 
placed to reserve fund, and a sum of £1,777 lls 5d 
would remain to be carried forward to p:ofit and Icas 
new account. 

The report also stated that the Colliery had )ielded 
upwards of 22v,000tons of coal during the time it haa 
been in the hands of the Company (rather less than '2 
mouths), and that when the new~shait is sunk, which 
the Directors propose to do without delay, the y.ed 
will be, ss more than doubled, while the cost of 
working will be proportionately reduced. Thre can be 
no douot, under these circumstances, that th» Directors 
will be enabled to aeclare even muca higher divideacs 
when the shaft is completed. 

The Directors’ report having been unanimously 
adopted, a cividend was deciared, making, with the 
interim dividenu paid ia July last, a total div dend of 
10 per cent., free of income tax, for the year 1566. 

At the recommendation of the Bo rd, the Directors’ 
qualification was raised from 50 to 200 shares of £10 
each. 


‘rne Directors and Anditors having been elected for 
the ensuing ‘ane a vote of thanks to the 
terminated By order, 

T. kK, BAMES, Secrctary. 

St Michael’s house, London, E.C., 

March 14, 1867. 

Applications for the 2,500 shares remaining for 
allotment out of the first issue to be made to the Seere- 
tary, atthe Company's offices, where every information 
cau be obtained. 
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BRYANT AND MAY'S 


PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


PERRY AND ©0.S PATENT 


BOSTONITE 
TABLETS anp SLATES. 


s d 
PATENT BOSTONITE 0 3 TABLET. 
BOSTONITE 0 
BOSTONITE 1 
PATENT BOSTONITE 0 
BOSTONITE 1 
BOSTONITE 1 
BOSTONITE 2 
BOSTONITE 2 
PATENT BOSTONITE 0 
BOSTONITE 1 
BOSTONITE 1 
Sold by all Stationers. 
Wholesale, PERRY end CO., 37 Red Lion square 
and 8 Cheapside, London. 


> 
NICOLL S GUINEA WATERPROOF 
Tweed, and their Two Guinea Melton Cloth Over- 
coats, are patronised by Travellers all over the world. 
Ladies Wat Tweed ‘ lo-ks, One Guinea, 
H. J. and D. NICOLL, 114 to 120 Regent street, 22 
Cornhill, London; 10 Mosley street, Manchester; and 
59 Bold street, Liverpool. 


THE SMOKER’S BONBON 


effectually removes the Taste and Smell of Tobacco 
from the Mouth and Breath, and renders smoking 
agreeable ard ssfe. It is very pleasant and whole- 
some, Prepared bv a patent process, from the recipe 
of an eminent physician, by SCHOOLING and CO., 
wholesale confectioners, Bethnal green, London, in 
Sixpenny and boxes: post free, 7 and 14 


Shilling 
stemps.—Sold bv chemists. tobacconiats, &c. 


S AUCE.—LEA AND PERRINS’ 


WORCESTERSHIRE SAUCE. 
This delicious condiment, 
“TRE ONLE GOOD saUCK, 
is prepared solely by Lea and Perrins’. 
The public are respectfully caution: d against worthless 
(mitationa, and skould see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
al i - LEA — PERRINS’ SAUCE. 

e wholesale and for export -y the Proprietors 
Worcester; Messrs Crosse and Blackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmer univeraally. 


LJEBIG'S EXTRACT OF MEAT 


(Extractem Carnis Liebig).—Manufactuyed by 
LIEBIG'S EXTRACT OF MEAT COMPANY, Limited, 
48 Mark lane, London. Only sort authorised to be called 
by the ab-ve names by Baron Liebig, the inven‘ or, 
whose certificate is on every jar. Superior and economical 
stock for bref tea, soups, entrees, and sauers. Ex- 
tremely vseful to invalids, persons of weak digestion, 
and children. Teken with rice, sago, &c., 
and agreeable and most efficient subetitue for Cod 
Liver Oil. 1t keeps for years and in any climate. 8: 1d 
by Fortnum, Mason, and Co.; Van Abbott; Barclay and 
Son 4 all chemists, Italian warehouses, grocers, and 
whrlesale by the Company. 


SPECIAL PRIVATE TUITION.—A 


CLERGYMAN, of Jong experierce and success in 
tuition, essisted by tutors and professors of proved 
ability, receives into his family a limited number of the 
&-ns of gentiemen, to prepare for the Uuiversities, the 
learned professions, Army and Navy, and the Home 
ard Indian Civil Services. Home comforts, combined 
with sound moral and intellectual training, guaranteed. 
Every facility is afforded to pupils to secure success in 
their public examinat:ons. se backward in their 
examinations wovld have uliar advan'ages.— 
Address M.A , Ormonde villa, Carshaltcn » ill, S 


,PUCATION.—ON E YEAR'S GOOD 


Schooling at Harrow, N.W. (close to the station). 
—A few Vacuncies.—Parents. anxious to give their 
BOYS, before they put them into any business, a 
year's FINISHING INSTRUCTION, in a_highly- 
recommended boarding school, of limited number, near 
town, to be perfected (even if backward) in penman- 
ship, commercial and polite correspondence, arithmetic, 
or mathematics, and drawing, bookkeeping, French 
conversationally, gentlemanly manners, are 
invited to address the Principal. Younger boys, 
to be prepared for public schools, the fessions, 
and competitive examinations, are received for a longer 
period. Dry playground, with a gymnasium, and a 
splendid c icket field close to the house, which latter is 
replete in all its appointments. Highest references es 
to liberal board, kind treatment, excellent health, and 
first-class progress of the pupils. The Principal has in 
all cases, when requested by the parents, been able to 
provide for his pupils situations at asalary of at least 
£20 per annum. Terms, 30 guineas under 12, 35 guineas 
under 14, and 40 guineas per annum under 16 years of 
age, 1(s ‘or launc ress, apd 58 for books and stationery 


by connois:eurs 
’ 


, Harrow, N.W. 


THE ECONOMIST. 
0 GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Tine.—A Graduate vot nen who ed long ex- 
perience in preparing for competitive niversity 
examinations, and has threestudents at present, wishes 
to receive two more. Delightful situation, grea 
educational and domestic advantages, and moderate 
terms.—Addrers, L. L. D., 9 Leighton crescent, Tufnel 
park West, N.W. 


KINAHAN'S LL WHISKY. 


—DURLIN EXHIRITION, 1865.—This celebrated 
old Trish Whisky gained the Dublin Prize Medal. It 
{< pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 38 £4, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, nink label, and cork branded “ Kinahan's 
LL Whisky.” 


s 
LLSOPP’S PALE OR BITTER 
AL¥E.—Mesars & ALLSOPP and SONS beg to 
inform the Trede, that they are now reristering orders 
fortheir SEASON-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, and at the Branch Fatablishments, 

Messrs ALLSOPP and SONS take the opportunity o! 
announcing to private families that their Ales, so strongly 
recommended by the medica) profession, may be pro- 
cured in Draught and Bottles, cenuine, from all the 
most respectable Wine end Beer Merchants and Licensed 
Victualiers, on “* ALLSOPP’S PALE ALE" being 
speciallv asked for. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH 5H EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgew and London 





Price 2s 6d, printed on tinted paper, handsomely bound 
with gilt edges, 


THE ECONOMY OF LIFE, 


AND 


PATIENT BOYS. 


EXPLANATION. 


Animated by a desire to farther the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm tht the 
* Ecoxomy or Lire” and “ Patient Bors” (two works 
which inaugurate “MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambi‘ior * * * “that the ‘ Economy 
or '1Fe' is an invaluable practical Guide for youth,” 
* * © “that the advice and il ustrat’ons and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * *‘that the maxims for 
the Government of Life, with practical illust: ations, 
cannot fail to be oy, profitable to the young, and 
that adults may benefit largely by their perusal,” * * * 
* that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
wel! adapted to influence to most excellent ends all who 
may study them,” * * * * that itis s+ldom that so much 
good sense is seen in so smal! a compass,” * * * * that 
the author does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every story,” 
-** “that every page is studded with usefal and 
genial hints and encouraging advice to young men,” 
*** “that the ‘Economy or Lire’ and * Patient 
Boys' must prove a boon to the rising generation. '—— 
Encouraged by such powerful voices, and by puvate 
opinion, that if the ““ Ecoxomy or Lire” and its com- 
panion, “ Patrent Boys,” were produced in a neat furm 
they would be usefal on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Faruer to a Sox, 
a Guaxpian to his WAkD, or a SCHOOLMASTER to his 
PuriL. 

EDITOR} 
Ward, Locke, and Tyler 158 Fleet street. 


OLLOWAY’S OINTMENT.— 


All varieties of ulcerations, bad legs, sores, 
wounds, and erupti ns can be cured by the diligent use 
of the cooling, soothing, and healing unguevt. The 
old and often failing fashion of strapping the edges of 
ulcers together with plaster has entirely given way 
before the more reasonable treatment cy H: lloway’s 
Ointment, which builds up from the bottom of the 
ground with sound and healthy granduvlations; these 
gradually grow until they reach the level of the 
suriace, then contract, harden, and immediately become 
covered with new and wholesome skin. The proper 
application of this Ointment diminishes the inflamma- 
tion, causes the unhealthy discharge first to grow thick, 
then to cease, when the swelling disuppears and the 
patural sh-pe is restored. 


oC 

URES OF ASTHMA AND 
COUGHS, by »DR LOCOCK’S PULMONIC 
WAFERS.—From Mr Leith, Chemist, 95 Baker street, 
Stirling:—“I find your Wafers give great sa’isfaction, 
and I can recommend them with yreater faith than 
ever.” They g ve instant relief and a rapid cure of 
asthma, consumption, coughs, colds, an‘ all disorders of 
tbe throat and lungs. They have a pleasant taste.— 
1s 1jd, 2s 9d, and 4s 6d per box, by all druggists. 


[March 16, 1867, 
“MY LIBRARY.” 


Edited by PAMPHILIUS. 


STXPENNY VOLUME, 


Each Volume completa tn itself, uniform tn size, and 
neatly bound, with Ornamental Wrapper! 

The object of “MY LIBRARY” 1s to direct the 
attention of youn men to Lrteratore of 9 higher 
standing than that rererally published at ao low a 
—to provide them with a onkar, weat, Pracrioar 
Proaresstve Varnrary, caleniated to stime'ata to-te 
DUSTRY, ENEUCY, PERSEVERANCE, ANA SELP-DRNTAE, fing 
with these virtues there fs no eminence to which q 
may not aspire. and from the examonles deduced he 
perceive that a truly enviahle reputation is only to be 
acquired hy inderendency of character. wv honesty, 
consistency, and by spotless integrity, both in publig 
and in rrivate life. 

“MY LIRRARY ™ will he devoted to practioar ant 
PROGRESSIVE KNOWLEDGr—will he a Mrnroe of 
TLirrratree, Sorener, and Art—a multnm in parvo 
the condenention of the p-imary aspirations of thy 
great, the rood, «nd practical, whose examples are cal 
culated to engender and animate vittna, to create amy. 
lation, and teach the Rramva Gexerarrow to struggle, 
to endure, to conquer difficulties, or in failnre— 

“To arm the obdurate heart 
With etabborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine 
Reference. an INDICATOR to the vouthfa! mind in the 
choice of books—for the choice of hooks like tha choles 
of comvantons, either tends to ELEVATE or DEGRADE, 
as becks give the same tarn to our and 
reasoning that Goon company docs to our conversation, 

“ Pamphilius writes with so much Christisn 
feeling. and in snch an agreeable and conversations) 
atyle, that his new aerial cannot fail to meet with appro- 
bat'on and success."—Nerws or THE Wortp. 


--*' These small volumes deserve a place tq 
iverile library: indeed adults may benefit largely: 
by their perusal. In both instruction is agreeably con. 
veyed, is necessarily didactic tone being softened 
the introduction of pleasing narratives and 
The rules of li e constitute the subject of the first vol. 
ume, and they find enforcement by lively hi 
an’ other accounts of ‘ Patient Boys' in the second, 
We hearti'y commend the books to parents and pre 
ceptors, deeming them well adapted ta influence to 
excellent ands all who may read them.” —Wotyae 
HAMPTON CHRONICLE. 


covcceenee -“ The wisdom of the ancients is here pleas 
an'ly served up, and precents ¢f golden value preserved 
to refresh the memory and guide the conduct of mani} 
for ‘a precept that hes taken root in the heart may 
change the whole current of men's ti‘e' Youth, as the 
age for improvement, is esneciallvy admonished: and 
addressed. ‘The seedof divinity is sown within ng 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will run to weeds” 
—Mornine ADVERTISER. 

“If succeeding volumes are as well hi 

and as pert'nert to their subjects as the two before us 
the work, as a whole, is certain to become ponular. Ag 
apreof of ovr own appreciation, we cordially 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct." —Ena. 


ceorseeeesee** Pationt persevering labour wil do almos 
all things. ‘Every good thing,’ says an admirable 
Italian proverb, ‘comes to the man that ean wait’ 
Not wait in id’eness, but wait in activity, not anxious 
to gather his fruit ere it is rine. or form his garland ere 
its leaves be grown. This id the sensible and correct 
moral the works of Pamphilins are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.” —Sonpay Tres 

Wurd, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 
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HE HEAD AND HEART LEGACY. 


** Po ssessed of a Hea@, and a Heart, and a busines 
edacation, [ should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the) 
back, bless thee, put £50 in thy pocket, and say to thes, 

Go, my son, theu art a rich men, wherever thou 
prosperity wil be in thy track.'""—Hgap axp Heart? 
Lee@acy. 

Orrxtons oF THE Press. 

The book is clear ana simple, highly moral intone, 
and most encouraging to the y ung aspirant. Iteis 
interesting as a biographical sketch of a life s' 
and contains many observations on men and mannef® 
which it would be profitable for every one to know 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 


Any one acquainted with the current literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume, 
Tne pages abcund with sensible observations, attention 
to which will be found absolutely necessary to gainevet 
a moderate share of success in this busy worldof ours.” 


“Besides the autobiographical sketch, Pamphilias 
supplies a variety of epirited literary specimens, the 
principal of which, however, is an ingenious manual of) 
French Grammer, as ased by the author when teacher 
of the Frénch language, designed for the use of sell) 
instruction.” 


“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex~ 
perience and the impulse of virtue. To all who havej) 
heads and hearts’ we commend this singul, legacy.” 


“The author of this legacy has put together some 
very touching stories of his chequered life intending t 
stimulate the rising generation to good conduct 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoias 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man sheuld do whet his hands find for him to do. The 
lessons are alike honourable to the head and heart of, 
the writer.” 


quarter are the only two extras—Address Dr 
| Venere 
| Ward, Locke, and Tyler, 158 Fleet street. 
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